
FY 2016 & 2017 U.S. Agricultural Trade Forecasts

Changes to FY 2016 Forecasts
Exports     $2.5 billion to $127.0 billion
Imports     $1.7 billion to $113.1 billion
Surplus $4.2 billion to $13.9 billion

USDA’s “Outlook for U.S. Agricultural Trade”
Released on August 26, 3PM EST

Slides prepared by Office of Global Analysis/FAS  

Initial FY 2017 Forecasts
Exports = $133.0 billion
Imports = $113.5 billion
Surplus = $19.5 billion
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Initial FY 2017 Forecast vs. Revised FY 2016
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*Includes Wheat, Corn, Sorghum, & Barley
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*Includes Wheat, Corn, Sorghum, & Barley
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Initial FY 2017 Forecast:   $29.3 Billion
Revised FY 2016 Forecast:   $29.3 Billion       $1.6 Billion  

Export Outlook for Grain & Feed Products

2017
Key Developments
Corn volume up, more than offsetting  
lower unit value
Wheat volume is up, more than 
offsetting lower unit values.
Sorghum is down, Feeds & Fodders 
mostly unchanged

Wild Cards
China’s policy  on corn
Brazil’s corn crop
Northern Hemisphere 2017/18 wheat 
crop planting and growing  conditions

2016
Key Developments
Corn is up on reduced competition 
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Initial FY 2017 Forecast:   $31.0 Billion 
Revised FY 2016 Forecast:   $28.3 Billion        $2.2  Billion

Export Outlook for Oilseeds & Products

2017
Key Developments
 Crop losses in South America and 
strong sales to China limit supplies and 
competition with U.S. soybean exports 
 Strong demand lends support for 
soybean and product prices

Wild Cards
 China soybean demand
 Exchange rates
 South American weather
 Final U.S. crop size

2016
Key Developments
 Limited soybean availability in Brazil
 Record peanut exports
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Initial FY 2017 Projection:     $4.2 Billion        
Revised FY 2016 Forecast:   $3.3 Billion     $100 million

Export Outlook for Cotton

2017
Key Developments
Sharply higher U.S. production
Tighter global stocks are expected to 
push up prices

Wild Cards
 India support program
 Cotton yarn demand in China
 Sales from China State Reserve

2016
Key Developments
Export competitors facing tighter 
stocks 
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Initial FY 2017 Projection: $25.8 Billion
Revised FY 2016 Forecast: $25.0 Billion      $400 Million

Export Outlook for Dairy, Livestock, and Poultry

2017
Key Developments
 Beef up on volumes despite lower prices
Pork up as higher volumes more than 
offset lower unit values
Poultry up as higher volumes more than 
offset lower unit values for some products

Wild Cards
 Ongoing SPS trade issues

2016
Key Developments
Beef unchanged as slightly higher 
volumes offset lower unit values 
Pork up on higher volumes
 Poultry reduced on lower broiler and 
other poultry meat volumes
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Initial FY 2017 Projection:      $34.0 Billion
Revised FY 2016 Forecast:   $32.6 Billion      $900 Million

Export Outlook for Horticulture Products

2017
Key Developments
 Strong tree nut exports to China and 
Europe due to rebounding pistachio 
production and exports as well as rising 
unit values for almonds and walnuts

2016
Key Developments
 Tree nut exports down due to drops 
in both pistachio production and 
exports as well as lower unit values for 
almonds and walnuts
 Reduced processed fruit  and 
vegetable exports to Japan and Europe 
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