
FY 2015 U.S. Agricultural Trade Forecasts 

    Changes to FY 2015 Forecasts 
  Exports    $1.0 billion to $140.5 billion 
  Imports    $2.0 billion to $117.0 billion 
Surplus    $1.0 billion to $23.5 billion 

 
Slides prepared by Office of Global Analysis/FAS   
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FY 2015 export forecast falls again with lower expected high-value product exports 
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Total Exports       $1.0 billion 
 
Grain and Feed       $600 million – Strong exports of sorghum and certain feed products 
(including distillers grains) more than offset lower wheat sales 
 
Oilseeds and Products      $100 million – Higher soybean meal forecast more than offsets 
reduced soybean values 
 
Cotton        Unchanged – Although the U.S. cotton crop is slightly larger than previously 
estimated, volume and value of exports are unchanged  
 
Livestock & Dairy      $500 million –  Very strong global competition for dairy, as well as avian-
influenza-related trade restrictions in certain countries on poultry 
 
Horticultural Products      $1.0 billion – Reduced exports of fresh and processed fruits and 
vegetables  

Exports are forecast at $140.5 – down $1.0 billion from the 
February forecast 



But Lower Prices Cause Values to Fall
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U.S. Bulk Export Volumes for first Half of Fiscal Year 

To the World 

To China 
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U.S. Exports to China In First Half of Fiscal Year 

High Value

Other Bulk
Products

Soybeans

$14.2 B $12.4 B 

Largely due to lower soybean prices and smaller high value exports
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Exports 1st Half of FY15 Compared to 1st Half of FY14 

In 1st Half of FY15 – 37% of U.S. Ag Exports went to the 20 FTA markets
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Imports      $2.0 billion to $117.0 billion  
 
Livestock & Dairy       $500 million –Strong beef and cattle imports 
 
Sugar & Tropical Products       $1.8 billion –  Reduced cocoa and rubber imports 
 
Horticultural Products       $300 million – Although imports of fresh fruit have been very 
strong, imports of fresh and processed vegetables have been lower than expected 
 
 
 
     

Imports are forecast at a record $117 billion – down $2 billion from 
the February forecast but nearly $8 billion above FY 2014 



       Revised FY 2015 Forecast:   $30.5 Billion       $600 Million      

Export Outlook for Grain & Feed Products 

2015 
Key Developments 
Sorghum, Feeds & Fodders higher on 
Chinese purchases  
Corn up slightly  
Wheat down on lower volume- 
competition with Canada and EU 
 
Wild Cards 
China’s dominance of sorghum  trade 
U.S corn production 
Southern Hemisphere wheat 
production 
Wheat export policies in Argentina, 
Russia, and Ukraine 
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       Revised FY 2015 Forecast:   $31.0 Billion      $100 Million    

Export Outlook for Oilseeds & Products 

2015 
Key Developments  
 Soybean and soybean meal volumes 
remain at record levels  
 Soybean value declines on lower unit 
prices despite volume increase 
  Soybean product values rise on 
stronger unit prices 

Wild Cards 
  China soybean demand 
  U.S. production prospects 
  Argentine crush and soybean meal 
exports 
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       Revised FY 2015 Forecast:   $3.7 Billion       Unchanged    

Export Outlook for Cotton 

2015 
Key Developments  
Lower world prices 
Falling export unit value offsets 
higher  volume 

 
 
Wild Cards 
 India support program 
 Cotton yarn demand in China 
 Polyester prices in China 
 Sales from China State Reserve 
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       Revised FY 2015 Forecast:   $31.3 Billion      $500 Million    

Export Outlook for Dairy, Livestock, and Poultry 

2015 
Key Developments  
 
 Beef and pork both unchanged as lower 
unit values offset increased volumes 
 Broiler meat revised lower on increased 
export restrictions 
 Dairy revised down on stronger global 
competition 
 
Wild Cards 
 Ongoing SPS trade issues 
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       Revised FY 2015 Forecast:   $35.0 Billion      $1.0 Billion    

Export Outlook for Horticulture Products 

2015 
Key Developments  
 Weak fresh fruit and vegetable 
exports to Japan and Mexico 
 Reduced processed fruit  and 
vegetable exports to Japan, China and 
Hong Kong  
 

10

15

20

25

30

35

40

'03 '05 '07 '09 '11 '13 '15f

Export Value ($Bil) 

Actual

Feb 15 Forecast

May 15 Projection


	FY 2015 U.S. Agricultural Trade Forecasts�
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	       Revised FY 2015 Forecast:   $30.5 Billion       $600 Million  
	       Revised FY 2015 Forecast:   $31.0 Billion      $100 Million
	       Revised FY 2015 Forecast:   $3.7 Billion       Unchanged
	       Revised FY 2015 Forecast:   $31.3 Billion      $500 Million
	       Revised FY 2015 Forecast:   $35.0 Billion      $1.0 Billion

