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China’s Protein Meal Consumption Rises led
by Soybean Meal
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China’s soybean imports for 2004/05 are revised higher at 24 MMT, up 800,000 tons from the
July estimate. For the first 9 months (October-June), China’s soybean imports from the world
totaled 18.3 MMT, exceeding last year’s total annual imports of 16.9 MMT. Strong import
demand for soybeans is attributed to rising use of soybean meal as a protein source for swine,
poultry, and aquaculture production. Soybean crush is estimated at 29.8 MMT, up 400,000 tons
from the July estimate, while stocks are raised to 4.1 MMT. With these changes, China’s 2004/05
protein meal consumption (converted to soybean meal equivalent) is estimated at 37 MMT. This
reflects an annual growth rate of 13 percent, compared to 11 percent based on the July estimate.
Strong protein meal demand is also reflected in China’s fish meal imports. For the first 6 months
(January-June) China imported 721,353 tons of fish meal, compared to 388,461 tons for the same
period last year.

China’s 2005/06 protein meal consumption is forecast at 40 MMT, up nearly 8 percent from the
2004/05 estimate as sustained economic growth should generate greater demand for protein meal
in animal production. China’s 2005/06 soybean imports are forecast at 27 MMT.
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Key Oilseeds Forecast Changes From August

(1000 MT) )
Ending
Year Production Imports Exports Consumption Stocks
Oilseed, Soybean
Argentina 2005/2006 0 0 300 640 -940
Brazil 2005/2006 0 0 1,011 0 -1,011
Canada 2005/2006 -150 100 35 -50 210
China, Peoples Republi  2005/2006 0 0 0 200 200
Thailand 2005/2006 0 375 0 368 7
United States 2005/2006 -2,691 0 -1,089 -523 -807
World 2005/2006 -2,921 462 263 636 -2,461
Oilseed, Soybean (Local)
Argentina 2005/2006 0 0 100 1,000 -1,100
Brazil 2005/2006 0 0 553 0 -553
World 2005/2006 0 0 653 1,000 -1,653
Meal, Soybean
Argentina 2005/2006 468 0 675 -100 168
Bangladesh 2005/2006 0 275 0 275 0
China, Peoples Republi  2005/2006 186 45 -50 281 0
United States 2005/2006 -463 0 -454 0 0
World 2005/2006 49 275 196 256 258
Meal, Soybean (Local)
Argentina 2005/2006 790 0 790 0 0
World 2005/2006 790 0 790 0 0
Oil, Soybean (Local)
Argentina 2005/2006 180 0 180 0 0
World 2005/2006 180 0 180 0 0
Oilseed, Rapeseed
Canada 2005/2006 500 0 100 75 399
China, Peoples Republi  2005/2006 -400 300 0 -100 0
EU-25 2005/2006 450 0 100 100 250
World 2005/2006 651 300 255 121 649
Oilseed, Sunflowerseed
Russian Federation 2005/2006 300 0 120 180 0
World 2005/2006 360 2 -1 394 -81
Oil, Sunflowerseed
World 2005/2006 181 42 125 14 0
Meal, Sunflowerseed
World 2005/2006 128 -5 -58 181 0
Oilseed, Peanut
China, Peoples Republi  2005/2006 -300 0 -70 -230 0
United States 2005/2006 175 2 34 76 88
Oil, Palm
Malaysia 2005/2006 0 -200 0 -205 -45
Nigeria 2005/2006 0 180 0 179 7
Other 2005/2006 0 -200 0 -200 0
Russian Federation 2005/2006 0 212 0 205 15
World 2005/2006 0 287 210 128 -48
Oilseed, Cottonseed
Brazil 2005/2006 -265 0 -55 -210 0
United States 2005/2006 787 0 0 753 15
World 2005/2006 607 -23 -36 591 15
Meal, Fish
China, Peoples Republi  2005/2006 0 230 0 230 0
World 2005/2006 0 230 0 230 0
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TABLE 3
MAJOR VEGETABLE: WORLD SUPPLY AND DISTRIBUTION

MILLION METRIC TONS July August July August
2000/01 2001/02 2002/03 2003/04 2004/05 2004/05 2005/06 2005/06
Production
Coconut 3.63 3.21 3.16 3.26 3.30 3.30 3.29 3.29
Cottonseed 3.54 3.86 3.53 3.87 4.74 4.75 4.46 4.49
Olive 2.49 2.75 2.51 3.00 2.74 2.74 2.28 2.28
Palm 24.30 2544 27.28 28.78 31.58 31.58 32.97 32.97
PalmKernel 3.06 3.12 3.30 3.56 3.83 3.83 4.05 4.05
Peanut 4.53 5.12 4.56 4.95 4.92 4.91 5.22 5.22
Rapeseed 13.33 13.06 12.26 14.15 15.89 15.84 15.60 15.59
Soybean 26.70 28.88 30.46 29.88 31.86 31.77 33.47 33.50
Sunflowerseed 8.46 7.45 8.17 9.18 9.03 9.08 9.69 9.87
Total 90.03 92.88 95.23 100.61 107.87 107.79 111.02 111.26
Imports
Coconut 1.74 1.82 1.81 1.62 1.65 1.65 1.68 1.68
Cottonseed 0.17 0.13 0.08 0.12 0.09 0.10 0.09 0.10
Olive 0.46 0.38 0.43 0.61 0.55 0.55 0.57 0.57
Palm 16.16 17.06 19.66 20.98 22.24 22.73 23.76 24.05
PalmKernel 1.07 1.25 1.48 1.48 1.50 1.52 1.56 1.58
Peanut 0.21 0.21 0.21 0.22 0.20 0.18 0.20 0.19
Rapeseed 1.23 1.10 0.95 1.27 1.26 1.25 1.33 1.37
Soybean 7.13 8.02 8.51 8.35 9.31 9.05 9.86 9.84
Sunflowerseed 2.06 1.82 2.00 1.98 2.02 2.06 2.33 2.29
Total 30.24 31.80 35.13 36.62 38.80 39.07 41.38 41.67
Exports
Coconut 1.72 1.86 1.83 1.71 1.73 1.72 1.70 1.60
Cottonseed 0.19 0.18 0.13 0.13 0.12 0.11 0.12 0.12
Olive 0.53 0.42 0.49 0.67 0.62 0.62 0.64 0.64
Palm 16.45 17.60 19.68 21.19 22.94 23.02 23.94 24.15
PalmKernel 1.21 1.45 1.43 1.60 1.53 1.53 1.66 1.66
Peanut 0.21 0.23 0.14 0.24 0.23 0.24 0.23 0.23
Rapeseed 1.14 1.05 0.91 1.25 1.31 1.31 1.39 1.40
Soybean 7.17 8.44 9.39 8.98 9.42 9.36 10.06 10.08
Sunflowerseed 2.26 1.89 2.23 2.65 2.36 2.48 2.57 2.70
Total 30.87 33.11 36.22 38.41 40.27 40.39 42.31 42.57
Consumption
Coconut 3.47 3.20 3.22 3.18 3.25 3.26 3.29 3.36
Cottonseed 3.47 3.86 3.51 3.82 4.71 4.74 443 4.47
Olive 2.52 2.52 2.60 2.65 2.71 2.71 2.55 2.55
Palm 24.03 25.14 27.66 28.31 30.66 31.07 32.71 32.83
PalmKernel 2.69 3.00 3.35 3.49 3.77 3.79 3.93 3.96
Peanut 4.51 5.06 4.69 4.91 4.90 4.88 5.20 5.19
Rapeseed 13.42 13.19 12.36 14.25 15.81 15.78 15.57 15.58
Soybean 26.53 28.56 30.23 29.66 31.49 31.29 33.28 33.28
Sunflowerseed 8.35 7.55 7.96 8.47 8.72 8.69 9.47 9.49
Total 88.99 92.08 95.55 98.74 106.01 106.20 110.42 110.71
Ending Stocks
Coconut 0.38 0.35 0.27 0.26 0.23 0.22 0.21 0.24
Cottonseed 0.14 0.09 0.06 0.10 0.10 0.10 0.10 0.10
Olive 0.76 0.94 0.80 1.09 1.05 1.05 0.72 0.72
Palm 2.84 2.59 2.21 247 2.67 2.68 2.75 2.71
PalmKernel 0.52 0.44 0.43 0.38 0.40 0.40 0.42 0.42
Peanut 0.16 0.20 0.14 0.16 0.13 0.13 0.12 0.12
Rapeseed 0.70 0.63 0.57 0.49 0.52 0.49 0.48 0.47
Soybean 2.71 2.61 1.97 1.55 1.80 1.73 1.80 1.70
Sunflowerseed 0.65 0.48 0.47 0.51 0.48 0.48 0.45 0.45
Total 8.85 8.33 6.92 7.00 7.38 7.27 7.05 6.93
Note: Totals may not add due to rounding. For notes and discriptions of prices and area designated see page following Table 8.
1/ Palm Oil trade excludes transshipments through Singapore.
Source:  Counselor and Attache Reports Foreign Agricultural Service
Official Statistics, USDA Estimates Cotton, Oilseeds, Tobacco and Seeds Division
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Table 5
Soybeans: World Supply and Distribution
Thousand Metric Tons July August July August
2000/01 2001/02 2002/03 2003/04 2004/05 2004/05 2005/06  2005/06

Production
United States 75,055 78,672 75,010 66,778 85,484 85,484 78,653 75,962
Brazil 39,500 43,500 52,000 50,500 51,000 51,000 62,000 62,000
Argentina 27,800 30,000 35,500 33,000 39,000 39,000 39,000 39,000
China 15,400 15,410 16,510 15,394 18,000 18,000 17,000 17,000
India 5,250 5,400 4,000 6,800 5,500 5,500 6,500 6,500
TOTAL 175,878 185,089 197,033 186,257 214,320 214,320 219,705 216,784
Imports
Asia 25,342 23,943 34,293 29,110 35,218 36,013 38,921 39,393
China 13,245 10,385 21,417 16,933 23,200 24,000 27,000 27,000
Japan 4,767 5,023 5,087 4,688 4,400 4,350 4,500 4,500
Taiwan 2,330 2,578 2,351 2,218 2,300 2,300 2,210 2,210
Thailand 1,290 1,560 1,708 1,407 1,400 1,525 1,200 1,575
Indonesia 1,127 1,414 1,235 1,316 1,375 1,375 1,450 1,450
Korea, Republic 1,389 1,434 1,516 1,368 1,250 1,250 1,300 1,300
EU-25 17,525 18,539 16,872 14,638 14,959 14,959 15,200 15,200
Latin America 6,820 7,484 7,349 6,006 6,503 6,288 6,709 6,549
Mexico 4,381 4,510 4,230 3,797 3,800 3,700 4,000 3,900
Middle East 1,725 1,828 2,040 2,373 2,665 2,780 2,780 2,830
Iran 596 400 533 883 900 900 950 950
Turkey 358 558 756 612 785 900 800 850
TOTAL 53,161 54,453 62,866 54,088 61,457 62,142 65,681 66,143
Exports
Latin America 25,570 23,543 31,652 29,969 30,591 31,091 34,125 35,436
Brazil 15,469 15,000 19,734 19,816 19,539 19,539 22,000 23,011
Argentina 7,415 6,005 8,713 6,710 8,165 8,165 8,400 8,700
Paraguay 2,509 2,285 2,806 2,776 2,100 2,600 3,000 3,000
United States 27,103 28,948 28,423 24,128 30,209 29,937 30,890 29,801
Canada 747 495 700 914 1,000 1,000 965 1,000
TOTAL 53,742 53,401 61,177 55,859 62,432 62,691 66,619 66,882
Crush
Latin America 47,171 53,427 58,938 61,658 63,115 62,400 66,840 67,320
Brazil 22,742 24,693 27,168 29,331 29,392 29,392 31,600 31,600
Argentina 17,300 20,859 23,527 25,039 25,525 25,525 26,632 27,272
Mexico 4,450 4,610 4,336 3,892 3,890 3,790 4,090 3,990
Asia 33,111 35,271 40,490 40,320 43,149 43,493 47,627 48,194
China 18,900 20,250 26,540 25,439 29,400 29,775 33,120 33,350
India 4,525 4,629 3,420 5,534 4,710 4,710 5,515 5,515
Japan 3,775 3,885 4,217 3,536 3,199 3,179 3,300 3,300
Taiwan 2,128 2,187 2,135 2,046 2,010 2,010 1,990 1,990
United States 44,625 46,259 43,948 41,631 45,994 45,994 45,994 45,450
EU-25 16,598 17,636 16,290 14,129 14,289 14,289 14,500 14,550
Middle East 1,451 1,461 1,676 2,008 2,191 2,231 2,340 2,370
TOTAL 146,855 158,349 165,728 163,704 173,592 173,050 182,441 182,974
Ending Stocks
Latin America 17,774 22,622 28,688 27,717 31,197 31,197 39,062 37,111
Brazil 9,431 12,108 15,932 14,704 14,094 14,094 19,462 18,451
Argentina 7,928 10,159 12,467 12,676 16,836 16,836 19,354 18,414
United States 6,743 5,663 4,853 3,059 7,886 8,158 5,706 4,899
Asia 6,016 3,468 5,372 2,940 4,561 4,941 4,572 4,759
TOTAL 31,914 33,262 40,397 34,995 45,077 45,974 50,730 48,269
U.S. Season Average Price ($/bu) 4.54 4.38 5.53 7.34 5.8 5.80 5.10-6.10 5.50-6.50

Note: Totals may not add due to rounding. For notes and discriptions of prices and area designated see page following Table 8
Brazil and Argentina estimates have been adjusted to a consistent Oct-Sep marketing year;
Estimates of other countries (including the U.S.) are on a local marketing year.
Source:  Counselor and Attache Reports Foreign Agricultural Service
Official Statistics, USDA Estimates Cotton, Oilseeds, Tobacco and Seeds Division
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