TABLE 20. SELECTED MONTHLY PRICES AND RATIOS

ITEM & UNIT 12-MO AV. END APR. MARCH APRIL APR 99 % CH FM
1998 1999 %CH 1998 1999 %CH 1998 991/ %CH 12MO Av_MAR 99
SOYBEANS: NEARBY FUTURES ($/MT) 259 202 -22% 241 176  -27% 235 177 -25% -12% 1%
NOVEMBER FUTURES ($/MT) 241 207 -14% 236 184 -22% 227 186 -18% -10% 1%
FARM ($/MT) 257 198 -23% 235 169 -28% 230 169 -27% -15% 0%
ILL. CRUSHER ($/MT) 267 204 -23% 243 175 -28% 238 176  -26% -14% 1%
ILL. CENT.($/mt) 261 199 -24% 238 169 -29% 233 170 -27% -14% 1%
ROTTERDAM ($/MT) 288 225 -22% 257 192 -25% 252 191 -24% -15% -1%
BRAZIL 2/ ($/MT) 271 204 -25% 235 167 -29% 233 172 -26% -16% 3%
ARGENTINA 3/ ($/MT) 271 199 -27% 231 164 -29% 229 167 -27% -16% 2%
ROTT. LESS FARM ($/MT) 31 27 -11% 22 23 4% 22 22 2% -17% -1%
SOY MEAL: DECATUR 44% ($/MT) 249 153 -39% 183 140 -24% 168 142 -16% -7% 1%
DECATUR 48% ($/MT) 262 162 -38% 192 147  -24% 179 148 -17% -8% 1%
ROTTERDAM ($/MT) 245 152 -38% 184 142 -23% 165 141 -15% -7% -1%
ROTTERDAM (ECU/MT) 221 135 -39% 170 130 -23% 151 132 -13% -2% 1%
BRAZIL 2/ ($/MT) 255 155 -39% 189 133 -29% 178 142 -20% -8% %
ARGENTINA 3/ ($/MT) 222 134 -39% 156 117 -25% 143 121 -16% -10% 3%
SOY OIL: DECATUR ($/MT) 543 519 -4% 597 409 -32% 619 414  -33% -20% 1%
ROTTERDAM ($/MT) 601 571 -5% 652 444 -32% 662 442 -33% -23% 0%
BRAZIL 2/ ($/MT) 574 546 -5% 633 404 -36% 627 417 -34% -24% 3%
ARGENTINA 3/ ($/MT) 582 546 -6% 639 406 -36% 632 416 -34% -24% 3%
PRICE US SOYBEANS AT FARM (%) 24% 25% 28% 30% 31% 31% 22% 4%
VARABILITY 4/ US CORN AT FARM (%) 28% 26% 15% 28% 11% 25% -4% -10%
48% SOY MEAL,DECATUR (%) 33% 49% 53% 34% 61% 35% -29% 2%
SOY OIL, DECATUR (%) 15% 25% 21% 40% 25% 41% 66% 3%
PALM OIL, FOB MAL. (%) 19% 30% 25% 38% 28% 38% 26% 2%
PALM OIL: MALAYSIA FOB ($/MT) 546 602 10% 623 463 -26% 639 498 -22% -17% 8%
U.S. ($/MT) 630 686 9% 702 564 -20% 742 563 -24% -18% 0%
COCONUT OIL: U.S. ($/MT) 638 741 16% 612 733 20% 649 810 25% 9% 11%
ROTTERDAM ($/MT) 601 718  19% 578 700  21% 618 827 34% 15% 18%
TRADE WEIGHTED OIL PRICE 5/ ROTT ($/MT) 599 608 1% 675 471 -30% 691 480 -30% -21% 2%
PRICE DIFFERENCE FROM U.S. SOYBEAN OIL:
SOYBEAN OIL: ARGENTINA (%) % 5% % -1% 2% 1%
PALM OIL: MALAYSIA (%) 1% 16% 4% 13% 3% 20%
U.S. (%) 16% 32% 18% 38% 20% 36%
COCONUT OIL: U.S. (%) 18% 43% 2% 79% 5% 96%
ROTTERDAM (%) 11% 38% -3% 71% 0%  100%
CORN: FARM ($/MT) 100 80 -19% 100 81 -19% 95 78 -18% -4% -4%
FEED WHEAT-EU: ROTTERDAM 6/ ($/MT) 136 139 2% 137 137 0% 139 136 -2% -2% -1%
ROTTERDAM (ECU/MT) 123 123 0% 126 126 0% 127 127 0% 3% 1%
VALUE OF ECU: (U.S. DOLLARS/ECU) 111 1.13 2% 1.09 1.09 0% 1.09 1.07 -2% -5% -2%
SOYBEANS/CORN 7/: u.s. 2.77 2.63 -5% 251 224 -11% 2.6 233 -10% -12% 4%
SOYBEANS/COTTON: U.sS. 10.62 8.61 -19% 10.02 8.34 -17% 9.84 8.24 -16% -4% -1%
48% SOY MEAL/CORN: u.s. 2.63 2.01 -24% 1.91 1.81 -5% 1.89 1.91 1% -5% 6%
SOY MEAL/FEED WHEAT EU 18 1.1 -39% 1.35 1.04 -23% 1.19 1.04 -13% -5% 0%
SOY OIL/CORN: u.s. 5.46 6.48 19% 5.95 5.04 -15% 6.53 5.33 -18% -18% 6%
WHEAT/CORN 7/: uU.S. 1.37 1.34 -3% 1.31 1.29 -1% 1.32 1.35 3% 1% 5%
SOY OIL/FEED WHEAT: EU 4.42 4.11 -7% 4.78 3.24 -32% 4.77 3.25 -32% -21% 0%
FEED PROFITABILITY 8/ u.s. 1.23 144  17% 1.26 1.47  16% 1.31 1.41 % -3% -4%
HOG/CORN PRICE RATIO u.s. 18.36 14.54 -21% 13.69 12.86 -6% 14.77 15.48 5% 6% 20%
BROILER/FEED PRICE RATIO 9/ U.S. 5.41 8.48 57% 6.1 7.83 28% 6.68 7.66 15% -10% -2%
CRUSH MARGIN: U.S. ($/MT) 40.67  21.77 -46% 20.31 19.04 -6% 20.56  20.09 -2% -8% 6%
SOY OIL PROD. VAL. (%) 33.37 4331 30% 4253  39.66 -7% 454  39.82 -12% -8% 0%
US SOYBEAN EXPORTS 10/ MIL MT 2.04 1.69 -17% 1.52 1.98 30% 0.99 153 55% -10% -23%
US SOYBEAN CRUSH 11/ MIL MT 3.51 3.55 1% 4 3.81 -5% 3.65 3.52 -3% -1% -8%
TOTAL US SOBEAN DIS. MIL MT 5.55 5.25 -5% 5.52 5.79 5% 4.63 5.05 9% -4% -13%
US SOY OIL BEG STOCKS MIL MT 0.82 0.72 -12% 0.78 0.73 -6% 0.8 0.78 -3% 8% %
MAL. PALM OIL BEG STKS MIL MT 0.82 0.71 -14% 0.74 0.71 -3% 0.63 0.72  14% 1% 0%
SUB-TOTAL OIL STOCKS MIL MT 1.64 143 -13% 151 1.44 -5% 1.43 1.49 5% 5% 4%

1/ PRELIMINARY. 2/ FOB RIO GRANDE. 3/ FOB BUENOS AIRES. 4/(12-MO HIGH LESS 12-MO LOW)/12-MO AV. 5/ INCLUDES SOY 35%; PALM
35%; RAPE & SUN 15% EACH. 6/ EU EFFECTIVE INTERVENTION PRICE. 7/ PER BUSHEL. 8/ INDEX OF PRICES RECIEVED BY FARMERS FOR
LIVESTOCK & PRODUCTS DIVIDED BY INDEX OF PRICES PAID FOR FEED, 1910-14 BASE. 9/ USING 70/30 CORN/SOYBEAN MEAL RATION.
10/ MONTHLY CENSUS DATA PLUS EXPORT INSPECTIONS FOR MOST RECENT MONTH. 11. MONTHLY CENSUS DATA PLUS ADJUSTED
NATIONAL OILSEED PROCESSORS ASSOCIATION DATA FOR MOST RECENT MONTH.
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