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India Harvesting a Record Soybean Crop

MY 2004 soybean production is estimated at a record 7 million tons, due to an increase in planted area in response to last year’s high soybean prices ($315-410/ton).  Planted area is estimated at a record 7.6 million hectares, due to a large shift to soybeans, from competing crops like corn and pulses (in Madhya Pradesh) and sugarcane, pulses, and millet (in Maharashtra).  Despite moisture stress, during the early and later stages of crop growth, yields are expected to be higher (930 kgs per hectare), due to higher and balanced input use and better agronomic practices.  

Post’s crop survey in the Malwa region of Madhya Pradesh, a major soybean growing area, revealed that the early sown crop, which constitutes 90 percent of the total crop in the region this year, is in good condition despite drought-induced moisture stress.  Late rains have delayed the harvest, which typically starts in mid-September.  Although harvesting is in progress in other growing regions, market arrivals so far are only 50 percent of last year’s level.  The crop currently arriving in the markets has a higher moisture content (15-20 percent), thus fetching a discounted price of $271-294/ton, compared with $315 per metric ton for the crop with a normal moisture level (12 percent).  Trade sources anticipate the weakening of prices as arrivals peak in October, and a lower protein content in the new crop due to moisture stress.  

Post continues to estimate soybean meal exports at 3.45 million tons, and soybean oil imports at 850,000 tons during MY 2003 (Oct – Sept), which is supported by trade estimates and shipping data.  

Table 1: Commodity, Soybean Oilseeds, PSD

	PSD Table
	 
	 
	 
	 
	 
	 
	 

	Country:
	India
	 
	 
	 
	 
	 
	 

	Commodity:
	Soybean
	 
	 
	 
	 
	 
	 

	 
	 
	2002
	 
	2003
	 
	2004
	UOM

	 
	Old
	New
	Old
	New
	Old
	New
	 

	Market Year Begin
	 
	10/2002
	 
	10/2003
	 
	10/2004
	(MONTH/YEAR)

	Area Planted
	5670
	5670
	6450
	6450
	7700
	7550
	(1000 HA)

	Area Harvested
	5670
	5670
	6450
	6450
	7700
	7500
	(1000 HA)

	Beginning Stocks
	0
	0
	0
	0
	46
	70
	(1000 MT)

	Production
	4400
	4400
	6800
	6800
	7000
	7000
	(1000 MT)

	MY Imports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	MY Imp. from U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)

	MY Imp. from the EC
	0
	0
	0
	0
	0
	0
	(1000 MT)

	TOTAL SUPPLY
	4400
	4400
	6800
	6800
	7046
	7070
	(1000 MT)

	MY Exports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	MY Exp. to the EC
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Crush Dom. Consumption
	3600
	3600
	5760
	5800
	5950
	6000
	(1000 MT)

	Food Use Dom. Consump.
	250
	250
	274
	270
	289
	290
	(1000 MT)

	Feed Waste Dom.Consum.
	550
	550
	720
	660
	754
	720
	(1000 MT)

	Total Dom. Consumption
	4400
	4400
	6754
	6730
	6993
	7010
	(1000 MT)

	Ending Stocks
	0
	0
	46
	70
	53
	60
	(1000 MT)

	TOTAL DISTRIBUTION
	4400
	4400
	6800
	6800
	7046
	7070
	(1000 MT)

	Calendar Year Imports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Calendar Yr Imp. U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Calendar Year Exports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Calndr Yr Exp. to U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)


Table 2: Commodity, Soybean Meal, PSD

	PSD Table
	 
	 
	 
	 
	 
	 
	 

	Country:
	India
	 
	 
	 
	 
	 
	 

	Commodity:
	Soybean Meal
	 
	 
	 
	 
	 
	 

	 
	 
	2002
	 
	2003
	 
	2004
	UOM

	 
	Old
	New
	Old
	New
	Old
	New
	 

	Market Year Begin
	 
	10/2002
	 
	10/2003
	 
	10/2004
	(MONTH/

YEAR)

	Crush
	3600
	3600
	5760
	5800
	5950
	6000
	(1000 MT)

	Extr. Rate
	0.784722222
	0.784722222
	0.798263889
	0.792758621
	0
	0.791666667
	 

	Beginning Stocks
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Production
	2825
	2825
	4598
	4598
	4750
	4750
	(1000 MT)

	MY Imports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	MY Imp. from 

U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)

	MY Imp. from 

the EC
	0
	0
	0
	0
	0
	0
	(1000 MT)

	TOTAL SUPPLY
	2825
	2825
	4598
	4598
	4750
	4750
	(1000 MT)

	MY Exports
	1550
	1550
	3450
	3450
	2500
	3400
	(1000 MT)

	MY Exp. to the EC
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Industrial Dom. 

Consum
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Food Use Dom. 

Consump.
	150
	150
	120
	120
	55
	150
	(1000 MT)

	Feed Waste Dom.

Consum.
	1125
	1125
	1028
	1028
	2190
	1200
	(1000 MT)

	Total Dom. 

Consumption
	1275
	1275
	1148
	1148
	2245
	1350
	(1000 MT)

	Ending Stocks
	0
	0
	0
	0
	5
	0
	(1000 MT)

	TOTAL 

DISTRIBUTION
	2825
	2825
	4598
	4598
	4750
	4750
	(1000 MT)

	Calendar Year 

Imports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Calendar Yr 

Imp. U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Calendar Year 

Exports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Calndr Yr Exp. 

to U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)


Table 3: Commodity, Soybean Oil, PSD

	PSD Table
	 
	 
	 
	 
	 
	 
	 

	Country:
	India
	 
	 
	 
	 
	 
	 

	Commodity:
	 
	 
	 
	 
	 
	 
	 

	 
	 
	2002
	 
	2003
	 
	2004
	UOM

	 
	Old
	New
	Old
	New
	Old
	New
	 

	Market Year 

Begin
	 
	10/2002
	 
	10/2003
	 
	10/2004
	(MONTH/

YEAR)

	Crush
	3600
	3600
	5760
	5800
	5950
	6000
	(1000 MT)

	Extr. Rate
	0.173611111
	0.173611111
	0.184895833
	0.175862069
	0
	0.174166667
	 

	Beginning Stocks
	93
	93
	0
	0
	0
	0
	(1000 MT)

	Production
	625
	625
	1065
	1020
	1099
	1045
	(1000 MT)

	MY Imports
	1100
	1100
	650
	850
	1000
	1150
	(1000 MT)

	MY Imp. from 

U.S.
	75
	75
	50
	50
	35
	35
	(1000 MT)

	MY Imp. from 

the EC
	0
	0
	0
	0
	0
	0
	(1000 MT)

	TOTAL SUPPLY
	1818
	1818
	1715
	1870
	2099
	2195
	(1000 MT)

	MY Exports
	0
	0
	15
	15
	10
	25
	(1000 MT)

	MY Exp. to the EC
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Industrial Dom. 

Consum
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Food Use Dom. 

Consump.
	1818
	1818
	1700
	1855
	2064
	2150
	(1000 MT)

	Feed Waste Dom.

Consum.
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Total Dom. 

Consumption
	1818
	1818
	1700
	1855
	2064
	2150
	(1000 MT)

	Ending Stocks
	0
	0
	0
	0
	25
	20
	(1000 MT)

	TOTAL 

DISTRIBUTION
	1818
	1818
	1715
	1870
	2099
	2195
	(1000 MT)

	Calendar Year 

Imports
	1050
	1050
	0
	0
	0
	0
	(1000 MT)

	Calendar Yr 

Imp. U.S.
	75
	75
	0
	0
	0
	0
	(1000 MT)

	Calendar Year 

Exports
	0
	0
	0
	0
	0
	0
	(1000 MT)

	Calndr Yr Exp. 

to U.S.
	0
	0
	0
	0
	0
	0
	(1000 MT)


Global Agriculture Information Network





USDA Foreign Agricultural Service


GAIN Report








Template Version 2.09








� EMBED Word.Picture.8  ���








UNCLASSIFIED
USDA Foreign Agricultural Service


_1069482913.doc
[image: image1.png]






