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HS Code

Total

Wheat

1001

5,980,803

Flour

1101

14,735

Pre-Mix

190120

664,835

Uncooked Pasta

190219

23,375

Other Pasta

190230

515

Total

6,684,262

* Wheat Equivalent

Source:  NOSIS

MY 2002/03 Exports*
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Country

Argentina

Commodity

Corn

(1000 HA)(1000 MT)

2002

Revised

2003

Estimate

2004

Forecast

UOM

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

03/2003

03/2004

03/2005

MM/YYYY

Area Harvested

2450

2450

2100

2100

0

2000

(1000 HA)

Beginning Stocks

325

389

840

904

750

814

(1000 MT)

Production

15500

15500

12500

12500

0

12500

(1000 MT)

TOTAL Mkt. Yr. Imports

15

15

10

10

0

0

(1000 MT)

Oct-Sep Imports

15

15

10

10

0

0

(1000 MT)

Oct-Sep Import U.S.

0

0

0

0

0

0

(1000 MT)

TOTAL SUPPLY

15840

15904

13350

13414

750

13314

(1000 MT)

TOTAL Mkt. Yr. Exports

11000

11000

8500

8500

0

8500

(1000 MT)

Oct-Sep Exports

12349

12349

9000

9000

0

0

(1000 MT)

Feed Dom. Consumption

2500

2500

2600

2600

0

2700

(1000 MT)

TOTAL Dom. Consumption

4000

4000

4100

4100

0

4100

(1000 MT)

Ending Stocks

840

904

750

814

0

714

(1000 MT)

TOTAL DISTRIBUTION

15840

15904

13350

13414

0

13314

(1000 MT)
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Country

Argentina

Commodity

Rice, Milled

(1000 HA)(1000 MT)

2002

Revised

2003

Estimate

2004

Forecast

UOM

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

04/2003

04/2004

04/2005

MM/YYYY

Area Harvested

133

133

165

170

0

170

(1000 HA)

Beginning Stocks

290

290

332

337

321

343

(1000 MT)

Milled Production

467

467

579

596

0

596

(1000 MT)

Rough Production

718

718

891

917

0

917

(1000 MT)

MILLING RATE (.9999)

6500

6500

6500

6500

0

6500

(1000 MT)

TOTAL Imports

15

20

10

10

0

10

(1000 MT)

Jan-Dec Imports

15

20

10

10

0

10

(1000 MT)

Jan-Dec Import U.S.

0

0

0

0

0

0

(1000 MT)

TOTAL SUPPLY

772

777

921

943

321

949

(1000 MT)

TOTAL Exports

175

175

325

325

0

325

(1000 MT)

Jan-Dec Exports

160

160

300

200

0

0

(1000 MT)

TOTAL Dom. Consumption

265

265

275

275

0

275

(1000 MT)

Ending Stocks

332

337

321

343

0

349

(1000 MT)

TOTAL DISTRIBUTION

772

777

921

943

0

949

(1000 MT)
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Country

Argentina

Commodity

Sorghum

(1000 HA)(1000 MT)

2002

Revised

2003

Estimate

2004

Forecast

UOM

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

03/2003

03/2004

03/2005

MM/YYYY

Area Harvested

550

550

450

450

0

450

(1000 HA)

Beginning Stocks

478

478

429

429

129

229

(1000 MT)

Production

2800

2800

2100

2100

0

2100

(1000 MT)

TOTAL Mkt. Yr. Imports

1

1

0

0

0

0

(1000 MT)

Oct-Sep Imports

1

1

0

0

0

0

(1000 MT)

Oct-Sep Import U.S.

1

1

0

0

0

0

(1000 MT)

TOTAL SUPPLY

3279

3279

2529

2529

129

2329

(1000 MT)

TOTAL Mkt. Yr. Exports

650

650

500

400

0

400

(1000 MT)

Oct-Sep Exports

604

600

500

400

0

400

(1000 MT)

Feed Dom. Consumption

2100

2100

1800

1800

0

1800

(1000 MT)

TOTAL Dom. Consumption

2200

2200

1900

1900

0

1900

(1000 MT)

Ending Stocks

429

429

129

229

0

29

(1000 MT)

TOTAL DISTRIBUTION

3279

3279

2529

2529

0

2329

(1000 MT)
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Country

Argentina

Commodity

Corn

Prices in

US$

per uom

MT

Year

2002

2003

% Change

Jan

No Data

242.83

Feb

153.10

237.45

55%

Mar

165.13

205.92

25%

Apr

192.01

217.53

13%

May

234.55

226.36

-3%

Jun

264.69

221.02

-16%

Jul

268.00

204.92

-24%

Aug

288.09

225.58

-22%

Sep

301.02

228.91

-24%

Oct

294.14

222.55

-24%

Nov

289.00

250.05

-13%

Dec

292.00

255.11

-13%

Exchange Rate

2.94

Local Currency/US $

Date of Quote

3/4/2004

MM/DD/YYYY
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Customs Code

Description

Export Tax (%)

Export Rebate (%)

1005.1

Seed corn

5

2.05

1005.90.10

Corn - Grain

20

0

1005.90.101

Popcorn

5

3.4

1005.90.109

Other Corn

20

0

1005.90.90

Other Corn

20

0

1006.10.10

Seed Paddy Rice

5

2.05

1006.10.91

Parboiled Paddy Rice

10

0

1006.10.92

Not Parboiled Paddy Rice

10

0

1006.20.10

Parboiled Husked Rice

5

3.4

1006.20.20

Husked Rice, Not Parboiled

5

3.4

1006.30.11

Polished or Glazed Rice, Parboiled

5

4.05

1006.30.19

Other Rice, Parboiled, Polished, and/or 

Glazed

10

4.05

1006.30.21

Polished or Glazed Rice, Not Parboiled

5

4.05

1006.30.29

Other Rice, Not Parboiled, Polished, 

and/or Glazed

10

4.05

1006.4

Broken rice

10

2.05

1007.00.10

Seed Sorghum

5

2.05

1007.00.90

Sorghum - Grain

20

0

1001.10.10

Seed Wheat

5

2.05

1001.10.90

Wheat - Grain

20

0

1001.90.10

Seed Wheat

5

2.05

1001.90.90

Wheat - Grain

20

0

1101.00.10

Wheat Flour

20

2.7

1102.20.00

Corn Flour

20

3.4

1901.2

Mixes and Pastes for bakeries

5

5

1902.19

Uncooked Pasta

5

5

1902.3

Other Pasta

5

5


U.S. Embassy

Prepared by:
Kari Rojas
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Country

Argentina

Commodity

Wheat

(1000 HA)(1000 MT)

2002

Revised

2003

Estimate

2004

Forecast

UOM

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

12/2002

12/2003

12/2004

MM/YYYY

Area Harvested

5900

5900

5700

5700

0

6000

(1000 HA)

Beginning Stocks

1139

1139

1530

1550

1760

1860

(1000 MT)

Production

12300

12300

13500

13500

0

14300

(1000 MT)

TOTAL Mkt. Yr. Imports

7

10

10

10

0

0

(1000 MT)

Jul-Jun Imports

13

10

10

10

0

0

(1000 MT)

Jul-Jun Import U.S.

8

0

0

0

0

0

(1000 MT)

TOTAL SUPPLY

13446

13449

15040

15060

1760

16160

(1000 MT)

TOTAL Mkt. Yr. Exports

6759

6759

8000

8000

0

9000

(1000 MT)

Jul-Jun Exports

6276

5796

8000

8000

0

8000

(1000 MT)

Feed Dom. Consumption

80

4

80

4

0

0

(1000 MT)

TOTAL Dom. Consumption

5157

5140

5280

5200

0

5200

(1000 MT)

Ending Stocks

1530

1550

1760

1860

0

1960

(1000 MT)

TOTAL DISTRIBUTION

13446

13449

15040

15060

0

16160

(1000 MT)


Report Highlights:
Wheat production is forecast to increase slightly in Marketing Year (MY) 2004/05, up 6 percent from the previous marketing year.  Total wheat production is forecast at 14.3 million metric tons (MT).  Corn, rice, and sorghum are expected to remain stable.  Production for these commodities for MY 2005/06 is 12.5 million MT, 596,000 MT, and 2.1 million MT, respectively.  Corn feed domestic consumption is forecast to increase but should be offset by a fall in non-feed consumption.  Total MY 2004/05 domestic corn consumption is forecast at 4.1 million MT.   Wheat and wheat product exports are expected to continue increasing, as are rice exports.  Sorghum and corn exports, however, are expected to be stable or down slightly.
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Country

Argentina

Commodity

Wheat

Prices in

US$

per uom

MT

Year

2002

2003

% Change

Jan

144.66

378.06

161%

Feb

No Data

382.68

Mar

256.66

390.00

52%

Apr

314.23

370.00

18%

May

376.75

400.00

6%

Jun

428.75

384.98

-10%

Jul

460.00

360.50

-22%

Aug

499.00

371.99

-25%

Sep

544.43

370.90

-32%

Oct

503.33

356.67

-29%

Nov

437.25

393.33

-10%

Dec

392.50

389.83

-1%

Exchange Rate

2.94

Local Currency/US $

Date of Quote

3/4/2004

MM/DD/YYYY


Includes PSD Changes: Yes

Includes Trade Matrix: No
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EXECUTIVE SUMMARY

The forecast for the out year does not include major changes in area or production.  Wheat area and production is forecast to increase slightly.  Corn, sorghum, and rice are forecast to be stable.

The agricultural sector fared well the past year despite slow economic growth in other areas of the economy.  Producers are in a very good financial position due to the sharp peso devaluation of early 2002, which has made Argentine exports more competitive, and strong export demand.  Throughout the Argentine countryside, one can see new investments in silos, fences, machinery, and inputs.  The countryside is dotted with white ‘chorizos’, or silo bags, as producers take advantage of this low cost on-farm storage development.  The advent of the silo bag has also allowed farmers to better control the timing of the sale of their crop.

While drought affected wheat production in some parts of the country, other areas noted record level yields.  Drought also delayed corn planting and development in some areas of the country.

PRODUCTION

Wheat

Anticipating yields equal to the five-year average of 2.384 metric tons/hectare (MT/Ha), Post forecasts MY 2004/05 production at 14.3 million metric tons (MT).  Harvested area is expected to increase slightly from last year’s lower than expected area, a result of drought.  Post forecasts Marketing Year (MY) 2004/05 (December – November) harvested area at 6 million Ha; up from MY 2003/04 estimated 5.7 million Ha.  

Overall, MY 2003/04 harvest had good results.  The major wheat producing areas (Buenos Aires Province and Southern Santa Fe Province) showed better than average yields due to rains during October – December that helped develop well-filled spikes.  The absence of disease, which affected MY 2002/03 production, also helped production in this area.  These higher yields offset losses from drought in other parts of the country.  

Feed Grains

Post forecasts MY 2005/06 corn production at 12.5 million MT.

Harvested corn area is expected to fall slightly in MY 2005/06.  The decrease in acreage is mainly due to the high cost of feed grain production relative to soybeans and the increase of corn for silage.  Most producers that own their land will continue planting corn, as it is an important component in the rotation scheme of corn, wheat, and soybeans.  However, producers who work rented land are less likely to plant corn because of lower costs of production for soybeans and because they are less concerned about the long-term productivity of the land.

Rice 

Rice production is expected to remain stable for MY 2005/06.  Post forecasts harvested area for MY 2005/06 at 170,000 hectares and production at 596,000 MT (milled).

Harvested rice area is placed at 170,000 Ha in MY 2004/05.  As of February 27, only 41,000 Ha were harvested.  The bulk of the harvest will occur over the next 3 – 4 weeks.  Post expects average yields and estimates rice production for MY 2004/05 at 596,000 MT (milled).

CONSUMPTION

Wheat and Wheat Products Consumption

Post forecasts MY 2004/05 domestic consumption at 5.2 million MT, unchanged from the previous year.  Seed use is forecast to be approximately 720,000 MT (120 kg/Ha). 

Post estimates MY 2003/04 domestic consumption will be flat at 5.2 million MT.  An increase in domestic consumption is not probable as demand for wheat products (bread, cookies, pastas) is relatively inelastic.  As income changes, the Argentine consumer does not change his overall consumption of wheat products, although the composition of consumption may change; i.e. he may substitute pasta for bread or vice versa. 

According to statistics published by the Argentine Secretariat of Agriculture, 5.135 million tons of wheat was milled for flour and feed in MY 2002/03.  Durum wheat accounted for only 3 percent of total wheat milled.  Wheat milled for feed (durum and common) in MY 2002/03 totaled approximately 4,300 MT, down significantly from 27,300 MT in MY 2001/02.  The availability of cheaper soy meal for animal feed is one factor that led to the decrease in use of wheat in feed.  

Of the total wheat milled in MY 02/03, 703,000 MT of flour, pasta, and pre-mix (wheat equivalent) was exported.  Seed use is estimated at 708,000 MT (120 kg/Ha).  Total domestic consumption for MY 2002/2003 is estimated at 5.14 million MT.

Feed Grains Consumption

Post forecasts MY 2005/06 total domestic corn consumption stable at 4.1 million MT.  Domestic feed consumption, however, is expected to increase to 2.7 million MT.

For MY 2005/06, Post is forecasting domestic consumption will remain stable at 1.9 million MT.  Post’s estimate for MY 2004/05 sorghum domestic consumption is lowered to reflect a decrease in production.

There are 14 functioning corn-milling plants in Argentina with an installed milling capacity of approximately 4,000 MT/day divided 75:25 percent between wet millers and dry millers.  The Government of Argentina reports 1.76 million MT of corn was milled in MY 2002/03.  During the first ten months of MY 2003/04 (through December 2003), 1.72 million MT of corn was milled.  In 2002 (January – December), wet millers produced about 500,000 MT (800,000 MT grain equivalent) of corn sweeteners (glucose, dextrose, fructose 42 and fructose 55).

Dry milling is not as widespread as wet milling.  Statistics on dry milling products (flour, semolina, etc) are not readily available, however, it is estimated only about 1 percent of corn production is destined to dry milling.

The animal feed industry makes up the major component of domestic corn consumption.  Balanced feed rations are growing in popularity as more and more producers are turning toward feedlot systems of production to free up grazing lands for crop production (mainly soybean).  Poultry production, as well, is expected to increase in the next few years, which will contribute to growing demand.  Industry contacts estimate that the poultry industry consumes nearly 55 - 60 percent of the domestic corn supply.

There is anecdotal evidence that there has been an increase in the amount of corn that is converted to silage and never enters the formal marketing chain.  This activity is usually carried out by producers who are producing corn as part of a rotation to improve their soils and not producing corn to sell in the market.  The corn returns valuable nutrients to the soil and provides feed to the producer’s livestock but does not generate enough income to justify selling it as grain.  Corn silage is not included in the calculation of domestic consumption as it is very difficult to quantify.  However, one way to estimate silage is to look at the difference between planted area and harvested area.  According to the Argentine Secretariat of Agriculture, in MY 2002/03 only 75 percent of planted area was harvested.  The 25 percent loss could be attributed to silage, or the area may not have been harvested due to disease.

Other industry sources estimate domestic consumption, feed and non-feed, closer to 6 million MT.  These estimates are based on calculations of feed per animal in the livestock and poultry sectors as well as milling rates for flour and sweeteners. 

TRADE

Wheat and Wheat Products Trade

Post forecasts MY 2004/05 exports will continue in an upward trend as exporters look to take advantage of the favorable exchange rate.  Post forecasts MY 2004/05 exports at 9 million MT.  Brazil will continue to be the primary export destination for wheat products, especially bakery pre-mixes (see Policy section).

According to NOSIS, a private source, wheat and wheat product exports totaled 6.68 million MT (wheat equivalent) in MY 02/03.  The following is a breakdown of wheat and wheat product exports in MY 02/03.
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Country

Argentina

Commodity

Sorghum

Prices in

US$

per uom

MT

Year

2002

2003

% Change

Jan

No Data

224.83

Feb

103.08

191.89

86%

Mar

118.42

150.88

27%

Apr

130.59

140.00

7%

May

201.15

171.31

-15%

Jun

191.39

176.58

-8%

Jul

185.69

160.28

-14%

Aug

216.91

175.50

-19%

Sep

257.68

183.39

-29%

Oct

249.73

184.92

-26%

Nov

258.85

205.36

-21%

Dec

253.75

220.00

-13%

Exchange Rate

2.94

Local Currency/US $

Date of Quote

3/4/2004

MM/DD/YYYY


Feed Grain Trade

Post forecasts MY 2005/06 corn exports will remain stable at 8.5 million MT as the decrease in production and slight increase in domestic consumption tighten exportable supply.  Similarly, Post estimates MY 2004/05 corn exports will fall to 8.5 million MT.

NOSIS reports corn exports in the first eleven months of MY03/04, totaled 10.2 million MT.  Post increases its estimate of MY03/04 to 11 million MT to reflect this data.  

Post forecasts MY 2005/06 sorghum exports will remain stable.  In MY 2004/05 sorghum exports are expected to fall compared to MY 2003/04 due to a fall in production.

Sorghum exports during the first eleven months of MY 2003/04 totaled 640,000 MT, in line with Post’s estimate of 650,000 MT.

Rice Trade 

Post expects MY 2004/05 rice exports will increase as a result of higher production and stable domestic consumption.  Post estimates MY 2004/05 exports at 325,000 MT, in line with USDA/Washington’s estimate.

NOSIS reports during the first 10 months of MY 2003/04, Argentina exported 121,228 MT (milled) of rice.  During the same period approximately 16,000 MT of (milled equivalent) rice were imported. 

POLICY

Income Tax


Changes to the income tax regulations earlier in the year require that exporters pay income tax on the price of the commodity at the time a sales contract is written or on the date of export, whichever is higher.  The effects of this policy change are not immediately apparent.

Export Taxes and Rebates

Export taxes for grains and their by-products range from 5 – 20 percent depending on the level of processing.  There has been a noticeable decrease in flour exports (H.S. code 1101) over the past year possibly due to its 20 percent export tax.  Curiously, pre-mix (wheat flour combined with other ingredients for bread making; mainly used in the baking industry) exports (H.S. code 1901.20) increased significantly.  Pre-mix exports are only charged a 5 percent export tax.  In Brazil, the top market for Argentine pre-mix, there is worry that this product is displacing local production due to its lower price.  Brazilian millers insist the product is no more than wheat flour mixed with just enough salt to fall under the lower taxed ‘pre-mix’ category in the tax schedule.  

Exporters are also eligible for export rebates which vary according to the product.  Processed products are rebated at a higher rate than primary products.  These rebates are supposed to offset the taxes collected on the product during the manufacturing process.

Export taxes and rebates are as follows:
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HS Code

Total

Wheat

1001

5,980,803

Flour

1101

14,735

Pre-Mix

190120

664,835

Uncooked Pasta

190219

23,375

Other Pasta

190230

515

Total

6,684,262

* Wheat Equivalent

Source:  NOSIS

MY 2002/03 Exports*
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Customs Code

Description

Export Tax (%)

Export Rebate (%)

1005.1

Seed corn

5

2.05

1005.90.10

Corn - Grain

20

0

1005.90.101

Popcorn

5

3.4

1005.90.109

Other Corn

20

0

1005.90.90

Other Corn

20

0

1006.10.10

Seed Paddy Rice

5

2.05

1006.10.91

Parboiled Paddy Rice

10

0

1006.10.92

Not Parboiled Paddy Rice

10

0

1006.20.10

Parboiled Husked Rice

5

3.4

1006.20.20

Husked Rice, Not Parboiled

5

3.4

1006.30.11

Polished or Glazed Rice, Parboiled

5

4.05

1006.30.19

Other Rice, Parboiled, Polished, and/or 

Glazed

10

4.05

1006.30.21

Polished or Glazed Rice, Not Parboiled

5

4.05

1006.30.29

Other Rice, Not Parboiled, Polished, 

and/or Glazed

10

4.05

1006.4

Broken rice

10

2.05

1007.00.10

Seed Sorghum

5

2.05

1007.00.90

Sorghum - Grain

20

0

1001.10.10

Seed Wheat

5

2.05

1001.10.90

Wheat - Grain

20

0

1001.90.10

Seed Wheat

5

2.05

1001.90.90

Wheat - Grain

20

0

1101.00.10

Wheat Flour

20

2.7

1102.20.00

Corn Flour

20

3.4

1901.2

Mixes and Pastes for bakeries

5

5

1902.19

Uncooked Pasta

5

5

1902.3

Other Pasta

5

5



[image: image14.wmf]PSD Table

Country

Argentina

Commodity

Sorghum

(1000 HA)(1000 MT)

2002

Revised

2003

Estimate

2004

Forecast

UOM

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

03/2003

03/2004

03/2005

MM/YYYY

Area Harvested

550

550

450

450

0

450

(1000 HA)

Beginning Stocks

478

478

429

429

129

229

(1000 MT)

Production

2800

2800

2100

2100

0

2100

(1000 MT)

TOTAL Mkt. Yr. Imports

1

1

0

0

0

0

(1000 MT)

Oct-Sep Imports

1

1

0

0

0

0

(1000 MT)

Oct-Sep Import U.S.

1

1

0

0

0

0

(1000 MT)

TOTAL SUPPLY

3279

3279

2529

2529

129

2329

(1000 MT)

TOTAL Mkt. Yr. Exports

650

650

500

400

0

400

(1000 MT)

Oct-Sep Exports

604

600

500

400

0

400

(1000 MT)

Feed Dom. Consumption

2100

2100

1800

1800

0

1800

(1000 MT)

TOTAL Dom. Consumption

2200

2200

1900

1900

0

1900

(1000 MT)

Ending Stocks

429

429

129

229

0

29

(1000 MT)

TOTAL DISTRIBUTION

3279

3279

2529

2529

0

2329

(1000 MT)
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USDA Official [Old]
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Market Year Begin
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04/2004

04/2005

MM/YYYY

Area Harvested
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0
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(1000 MT)
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467

579
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0

596

(1000 MT)

Rough Production
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891
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0

917

(1000 MT)

MILLING RATE (.9999)
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6500

6500

6500

0

6500

(1000 MT)
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15
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10

10

0

10

(1000 MT)

Jan-Dec Imports

15

20

10

10

0

10

(1000 MT)

Jan-Dec Import U.S.

0

0

0

0

0

0

(1000 MT)

TOTAL SUPPLY

772

777

921
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949

(1000 MT)
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175
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325

0
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(1000 MT)

Jan-Dec Exports

160

160

300

200

0

0

(1000 MT)
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265

265

275

275

0

275
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Ending Stocks

332
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321

343

0

349
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TOTAL DISTRIBUTION

772

777

921
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0

949

(1000 MT)
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Country

Argentina

Commodity

Wheat

(1000 HA)(1000 MT)

2002

Revised

2003

Estimate

2004

Forecast

UOM

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

12/2002

12/2003

12/2004

MM/YYYY

Area Harvested

5900

5900

5700

5700

0

6000

(1000 HA)

Beginning Stocks

1139

1139

1530

1550

1760

1860

(1000 MT)

Production

12300

12300

13500

13500

0

14300

(1000 MT)

TOTAL Mkt. Yr. Imports

7

10

10

10

0

0

(1000 MT)

Jul-Jun Imports

13

10

10

10

0

0

(1000 MT)

Jul-Jun Import U.S.

8

0

0

0

0

0

(1000 MT)

TOTAL SUPPLY

13446

13449

15040

15060

1760

16160

(1000 MT)

TOTAL Mkt. Yr. Exports

6759

6759

8000

8000

0

9000

(1000 MT)

Jul-Jun Exports

6276

5796

8000

8000

0

8000

(1000 MT)

Feed Dom. Consumption

80

4

80

4

0

0

(1000 MT)

TOTAL Dom. Consumption

5157

5140

5280

5200

0

5200

(1000 MT)

Ending Stocks

1530

1550

1760

1860

0

1960

(1000 MT)

TOTAL DISTRIBUTION

13446

13449

15040

15060

0

16160

(1000 MT)
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Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

USDA Official [Old]

Post Estimate [New]

Market Year Begin

03/2003

03/2004

03/2005

MM/YYYY

Area Harvested

2450

2450

2100

2100

0

2000

(1000 HA)

Beginning Stocks

325

389

840

904

750

814

(1000 MT)

Production

15500

15500

12500

12500

0

12500

(1000 MT)

TOTAL Mkt. Yr. Imports

15

15

10

10

0

0

(1000 MT)

Oct-Sep Imports

15

15

10

10

0

0

(1000 MT)

Oct-Sep Import U.S.

0

0

0

0

0

0

(1000 MT)

TOTAL SUPPLY

15840

15904

13350

13414

750

13314

(1000 MT)

TOTAL Mkt. Yr. Exports

11000

11000

8500

8500

0

8500

(1000 MT)

Oct-Sep Exports

12349

12349

9000

9000

0

0

(1000 MT)

Feed Dom. Consumption

2500

2500

2600

2600

0

2700

(1000 MT)

TOTAL Dom. Consumption

4000

4000

4100

4100

0

4100

(1000 MT)

Ending Stocks

840

904

750

814

0

714

(1000 MT)

TOTAL DISTRIBUTION

15840

15904

13350

13414

0

13314

(1000 MT)

_1139995314.xls
PSD Corn

		PSD Table

		Country		Argentina

		Commodity		Corn								(1000 HA)(1000 MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				03/2003				03/2004				03/2005		MM/YYYY

		Area Harvested		2450		2450		2100		2100		0		2100		(1000 HA)

		Beginning Stocks		325		389		840		904		750		814		(1000 MT)

		Production		15500		15500		12500		12500		0		12500		(1000 MT)

		TOTAL Mkt. Yr. Imports		15		15		10		10		0		0		(1000 MT)

		Oct-Sep Imports		15		15		10		10		0		0		(1000 MT)

		Oct-Sep Import U.S.		0		0		0		0		0		0		(1000 MT)

		TOTAL SUPPLY		15840		15904		13350		13414		750		13314		(1000 MT)

		TOTAL Mkt. Yr. Exports		11000		11000		8500		8500		0		8500		(1000 MT)

		Oct-Sep Exports		12349		12349		9000		9000		0		0		(1000 MT)

		Feed Dom. Consumption		2500		2500		2600		2600		0		2700		(1000 MT)

		TOTAL Dom. Consumption		4000		4000		4100		4100		0		4100		(1000 MT)

		Ending Stocks		840		904		750		814		0		714		(1000 MT)

		TOTAL DISTRIBUTION		15840		15904		13350		13414		0		13314		(1000 MT)





EM Corn

		Export Trade Matrix

		Country		Argentina

		Commodity		Corn

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Corn

		Import Trade Matrix

		Country		Argentina

		Commodity		Corn

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Corn

		Prices Table

		Country		Argentina

		Commodity		Corn

		Prices in		US$		per uom		MT

		Year		2002		2003		% Change

		Jan		No Data		242.83

		Feb		153.10		237.45		55%

		Mar		165.13		205.92		25%

		Apr		192.01		217.53		13%

		May		234.55		226.36		-3%

		Jun		264.69		221.02		-16%

		Jul		268.00		204.92		-24%

		Aug		288.09		225.58		-22%

		Sep		301.02		228.91		-24%

		Oct		294.14		222.55		-24%

		Nov		289.00		250.05		-13%

		Dec		292.00		255.11		-13%

		Exchange Rate		2.94		Local Currency/US $

		Date of Quote		3/4/04		MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0440000






_1140006390.xls
PSD Corn

		PSD Table

		Country		Argentina

		Commodity		Corn								(1000 HA)(1000 MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				03/2003				03/2004				03/2005		MM/YYYY

		Area Harvested		2450		2450		2100		2100		0		2000		(1000 HA)

		Beginning Stocks		325		389		840		904		750		814		(1000 MT)

		Production		15500		15500		12500		12500		0		12500		(1000 MT)

		TOTAL Mkt. Yr. Imports		15		15		10		10		0		0		(1000 MT)

		Oct-Sep Imports		15		15		10		10		0		0		(1000 MT)

		Oct-Sep Import U.S.		0		0		0		0		0		0		(1000 MT)

		TOTAL SUPPLY		15840		15904		13350		13414		750		13314		(1000 MT)

		TOTAL Mkt. Yr. Exports		11000		11000		8500		8500		0		8500		(1000 MT)

		Oct-Sep Exports		12349		12349		9000		9000		0		0		(1000 MT)

		Feed Dom. Consumption		2500		2500		2600		2600		0		2700		(1000 MT)

		TOTAL Dom. Consumption		4000		4000		4100		4100		0		4100		(1000 MT)

		Ending Stocks		840		904		750		814		0		714		(1000 MT)

		TOTAL DISTRIBUTION		15840		15904		13350		13414		0		13314		(1000 MT)





EM Corn

		Export Trade Matrix

		Country		Argentina

		Commodity		Corn

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Corn

		Import Trade Matrix

		Country		Argentina

		Commodity		Corn

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Corn

		Prices Table

		Country		Argentina

		Commodity		Corn

		Prices in		US$		per uom		MT

		Year		2002		2003		% Change

		Jan		No Data		242.83

		Feb		153.10		237.45		55%

		Mar		165.13		205.92		25%

		Apr		192.01		217.53		13%

		May		234.55		226.36		-3%

		Jun		264.69		221.02		-16%

		Jul		268.00		204.92		-24%

		Aug		288.09		225.58		-22%

		Sep		301.02		228.91		-24%

		Oct		294.14		222.55		-24%

		Nov		289.00		250.05		-13%

		Dec		292.00		255.11		-13%

		Exchange Rate		2.94		Local Currency/US $

		Date of Quote		3/4/04		MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0440000






_1140252204.xls
MY03

				col_tit		dic_03		ene_04		total

		1		10019010		0		98		98.3				1		10019010

		1		10019090		455217735		821395760		1276613495				1		10019090

		1.36986		11010010		170500		169180		339680				1.36986		11010010

		1.36986		19012000		20952240.98		23271606		44223847.24				1.36986		19012000

		1.422		19021900		848223.57		524758		1372981.72				1.422		19021900

		1.422		19023000		22139.2		9678		31817.2				1.422		19023000

		1		Total		477210838.75		845371080		1322581919.46

		MY 03 to date (Jan 04)

						Dec-03		Jan-04		Total

		Wheat		1001		455,218		821,396		1,276,614

		Flour		1101		234		232		465

		Pre-Mix		190120		28,702		31,879		60,580

		Uncooked Pasta		190219		1,206		746		1,952

		Other Pasta		190230		31		14		45

		MT		Total		485,391		854,266		1,339,657





Sheet2

		

				posición		registros		cantidad		unidades		peso		p_unitario		monto_fob

		1		10019010		2		98.3		KILOGRAMOS		98.3		1.731		170.16				98

		1		10019090		1		30		UNIDADES		15		0.47		14.1				15

		1		10019090		44		1276613.48		TONELADAS		1276613480		157.6584		201268792.68				1,276,613,480

		1.36986		11010010		8		339.68		TONELADAS		339680		243.8644		82835.87				465,314

		1.36986		19012000		12		1687027.43		KILOGRAMOS		1687027.43		0.2371		399962.28				2,310,991

		1.36986		19012000		78		537299		UNIDADES		14560365.81		5.5103		2960663.23				19,945,663

		1.36986		19012000		23		29577.44		TONELADAS		27976454		188.392		5572154.52				38,323,825

		1.422		19021900		24		272206		UNIDADES		1372981.72		1.9833		539858.09				1,952,380

		1.422		19023000		6		6700		UNIDADES		31817.2		2.8341		18988.29				45,244

																				1,339,657,011

				12/2003 - 1/2004																1,339,657





Sheet3

		posición		registros		cantidad		unidades		peso		p_unitario		monto_fob

		10011010		3		13650		UNIDADES		672000		10.4531		142685

		10019010		3		230.3		KILOGRAMOS		230.3		0.9704		223.48

		10019010		1		470		UNIDADES		23500		11.25		5287.5

		10019090		1		40		KILOGRAMOS		40		0.1102		4.41

		10019090		1		100		UNIDADES		50		0.4645		46.45

		10019090		160		5978856.99		TONELADAS		5980106813		150.9042		902234904.68

		11010010		11		34624.8		KILOGRAMOS		34624.8		0.3446		11931.48

		11010010		7		10309		UNIDADES		397584.94		6.4135		66117.05

		11010010		95		10325.66		TONELADAS		10324240		209.0489		2158567.88

		19012000		96		31713197.79		KILOGRAMOS		31713197.79		0.2139		6784619.42

		19012000		441		3893252.5		UNIDADES		103632124.56		5.4978		21404401.5

		19012000		6		24856		DOCENA		10301.97		0.4067		10109.6

		19012000		1		10		MILLAR		51.6		17.28		172.8

		19012000		137		265112.09		TONELADAS		349975062		198.5881		52648096.23

		19021900		165		2422124		UNIDADES		15702340.65		2.3189		5616573.21

		19021900		2		735.58		TONELADAS		735580		411.54		302720.59

		19023000		1		4.4		KILOGRAMOS		4.4		1.6		7.04

		19023000		44		61007		UNIDADES		361369.16		3.274		199737.55

		19023000		1		1320		DOCENA		564.43		0.7439		982

		MY 2002/03 Exports*

		MT		HS Code		Total

		Wheat		1001		5,980,803

		Flour		1101		14,735

		Pre-Mix		190120		664,835

		Uncooked Pasta		190219		23,375

		Other Pasta		190230		515

		Total				6,684,262

		* Wheat Equivalent

		Source:  NOSIS

		MY03/04 thru Jan				485390.588817803		854266.42110196





Chart1

		37591		485390.588817803

		37622		854266.42110196

		37653

		37681

		37712

		37742

		37773

		37803

		37834

		37865

		37895

		37926



MY2002

MY2003

Month

MT

Wheat Exports

580110.984948949

944323.02427446

806934.91586384

663325.68872088

551730.37452058

531207.37109634

506741.96419904

516974.54801894

347080.9452124

434196.27393608

408566.95035566

393068.98411448



MY 02

		Conversions		col_tit		dic_02		ene_03		feb_03		mar_03		abr_03		may_03		jun_03		jul_03		ago_03		sep_03		oct_03		nov_03		total

		1		10011010		0		0		0		0		0		392000		280000		0		0		0		0		0		672000

		1		10019010		0		197		33		0		0		0		23500		0		0		0		0		0		23730.3

		1		10019090		537939420		774196240		758312360		612641610		500913280		477950140		458631603		461399030		301316590		387074630		356594000		353138000		5980106903

		1.36986		11010010		590000		2004815		1107340		2970561		1542225		919105		399612		417405		154330		115719		296605		238733		10756449.74

		1.36986		19012000		28848692.22		121938596		33478704		33217347		33821028		35660564		32753652		38430774		31758610		32861709		35480426		27080635		485330737.92

		1.422		19021900		1268068.43		239473		875155		738436		1651891		1911188		1659313		1621370		1392981		1328742		2028468		1722835		16437920.65

		1.422		19023000		29173.5		658		10		43358		17862		27072		22495		37527		47311		40586		55517		40368		361937.99

				Total		568675354.15		898379979		793773602		649611312		537946286		516860069		493770175		501906106		334669822		421421386		394455016		382220571		6493689679.6

						0		0		0		0		0		392,000		280,000		0		0		0		0		0		672,000

						0		197		33		0		0		0		23,500		0		0		0		0		0		23,730

						537,939,420		774,196,240		758,312,360		612,641,610		500,913,280		477,950,140		458,631,603		461,399,030		301,316,590		387,074,630		356,594,000		353,138,000		5,980,106,903

						808,217		2,746,316		1,516,901		4,069,253		2,112,632		1,259,045		547,412		571,786		211,410		158,519		406,307		327,031		14,734,830

						39,518,670		167,038,805		45,861,137		45,503,115		46,330,073		48,849,980		44,867,918		52,644,780		43,504,849		45,015,941		48,603,216		37,096,679		664,835,165

						1,803,193		340,531		1,244,470		1,050,056		2,348,989		2,717,709		2,359,543		2,305,588		1,980,819		1,889,471		2,884,481		2,449,871		23,374,723

						41,485		936		14		61,655		25,400		38,496		31,988		53,363		67,276		57,713		78,945		57,403		514,676

						580,110,985		944,323,024		806,934,916		663,325,689		551,730,375		531,207,371		506,741,964		516,974,548		347,080,945		434,196,274		408,566,950		393,068,984		6,684,262,027

		12/2002 - 11/2003

		Wheat Equivalent

				HS Code		D		J		F		M		A		M		J		J		A		S		O		N		Total

		Wheat		1001		537,939		774,196		758,312		612,642		500,913		478,342		458,935		461,399		301,317		387,075		356,594		353,138		5,980,803

		Flour		1101		808		2,746		1,517		4,069		2,113		1,259		547		572		211		159		406		327		14,735

		Pre-Mix		190120		39,519		167,039		45,861		45,503		46,330		48,850		44,868		52,645		43,505		45,016		48,603		37,097		664,835

		Uncooked Pasta		190219		1,803		341		1,244		1,050		2,349		2,718		2,360		2,306		1,981		1,889		2,884		2,450		23,375

		Other Pasta		190230		41		1		0		62		25		38		32		53		67		58		79		57		515

		MT		Total		580,111		944,323		806,935		663,326		551,730		531,207		506,742		516,975		347,081		434,196		408,567		393,069		6,684,262

		MY03/04 thru Jan				485,391		854,266






_1139995479.xls
PSD Sorghum

		PSD Table

		Country		Argentina

		Commodity		Sorghum								(1000 HA)(1000 MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				03/2003				03/2004				03/2005		MM/YYYY

		Area Harvested		550		550		450		450		0		450		(1000 HA)

		Beginning Stocks		478		478		429		429		129		229		(1000 MT)

		Production		2800		2800		2100		2100		0		2100		(1000 MT)

		TOTAL Mkt. Yr. Imports		1		1		0		0		0		0		(1000 MT)

		Oct-Sep Imports		1		1		0		0		0		0		(1000 MT)

		Oct-Sep Import U.S.		1		1		0		0		0		0		(1000 MT)

		TOTAL SUPPLY		3279		3279		2529		2529		129		2329		(1000 MT)

		TOTAL Mkt. Yr. Exports		650		650		500		400		0		400		(1000 MT)

		Oct-Sep Exports		604		600		500		400		0		400		(1000 MT)

		Feed Dom. Consumption		2100		2100		1800		1800		0		1800		(1000 MT)

		TOTAL Dom. Consumption		2200		2200		1900		1900		0		1900		(1000 MT)

		Ending Stocks		429		429		129		229		0		29		(1000 MT)

		TOTAL DISTRIBUTION		3279		3279		2529		2529		0		2329		(1000 MT)





EM Sorghum

		Export Trade Matrix

		Country		Argentina

		Commodity		Sorghum

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Sorghum

		Import Trade Matrix

		Country		Argentina

		Commodity		Sorghum

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Sorghum

		Prices Table

		Country		Argentina

		Commodity		Sorghum

		Prices in		US$		per uom		MT

		Year		2002		2003		% Change

		Jan		No Data		224.83

		Feb		103.08		191.89		86%

		Mar		118.42		150.88		27%

		Apr		130.59		140.00		7%

		May		201.15		171.31		-15%

		Jun		191.39		176.58		-8%

		Jul		185.69		160.28		-14%

		Aug		216.91		175.50		-19%

		Sep		257.68		183.39		-29%

		Oct		249.73		184.92		-26%

		Nov		258.85		205.36		-21%

		Dec		253.75		220.00		-13%

		Exchange Rate		2.94		Local Currency/US $

		Date of Quote		3/4/04		MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0459200






_1140006343.xls
PSD Wheat

		PSD Table

		Country		Argentina

		Commodity		Wheat								(1000 HA)(1000 MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				12/2002				12/2003				12/2004		MM/YYYY

		Area Harvested		5900		5900		5700		5700		0		6000		(1000 HA)

		Beginning Stocks		1139		1139		1530		1550		1760		1860		(1000 MT)

		Production		12300		12300		13500		13500		0		14300		(1000 MT)

		TOTAL Mkt. Yr. Imports		7		10		10		10		0		0		(1000 MT)

		Jul-Jun Imports		13		10		10		10		0		0		(1000 MT)

		Jul-Jun Import U.S.		8		0		0		0		0		0		(1000 MT)

		TOTAL SUPPLY		13446		13449		15040		15060		1760		16160		(1000 MT)

		TOTAL Mkt. Yr. Exports		6759		6759		8000		8000		0		9000		(1000 MT)

		Jul-Jun Exports		6276		5796		8000		8000		0		8000		(1000 MT)

		Feed Dom. Consumption		80		4		80		4		0		0		(1000 MT)

		TOTAL Dom. Consumption		5157		5140		5280		5200		0		5200		(1000 MT)

		Ending Stocks		1530		1550		1760		1860		0		1960		(1000 MT)

		TOTAL DISTRIBUTION		13446		13449		15040		15060		0		16160		(1000 MT)





EM Wheat

		Export Trade Matrix

		Country		Argentina

		Commodity		Wheat

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Wheat

		Import Trade Matrix

		Country		Argentina

		Commodity		Wheat

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Wheat

		Prices Table

		Country		Argentina

		Commodity		Wheat

		Prices in		US$		per uom		MT

		Year		2002		2003		% Change

		Jan		144.66		378.06		161%

		Feb		No Data		382.68

		Mar		256.66		390.00		52%

		Apr		314.23		370.00		18%

		May		376.75		400.00		6%

		Jun		428.75		384.98		-10%

		Jul		460.00		360.50		-22%

		Aug		499.00		371.99		-25%

		Sep		544.43		370.90		-32%

		Oct		503.33		356.67		-29%

		Nov		437.25		393.33		-10%

		Dec		392.50		389.83		-1%

		Exchange Rate		2.94		Local Currency/US $

		Date of Quote		3/4/04		MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0410000






_1139995382.xls
PSD Wheat

		PSD Table

		Country		Argentina

		Commodity		Wheat								(1000 HA)(1000 MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				12/2002				12/2003				12/2004		MM/YYYY

		Area Harvested		5900		5900		5700		5700		0		6000		(1000 HA)

		Beginning Stocks		1139		1139		1530		1550		1760		1860		(1000 MT)

		Production		12300		12300		13500		13500		0		14300		(1000 MT)

		TOTAL Mkt. Yr. Imports		7		10		10		10		0		0		(1000 MT)

		Jul-Jun Imports		13		10		10		10		0		0		(1000 MT)

		Jul-Jun Import U.S.		8		0		0		0		0		0		(1000 MT)

		TOTAL SUPPLY		13446		13449		15040		15060		1760		16160		(1000 MT)

		TOTAL Mkt. Yr. Exports		6759		6759		8000		8000		0		8500		(1000 MT)

		Jul-Jun Exports		6276		5796		8000		8000		0		8000		(1000 MT)

		Feed Dom. Consumption		80		4		80		4		0		0		(1000 MT)

		TOTAL Dom. Consumption		5157		5140		5280		5200		0		5750		(1000 MT)

		Ending Stocks		1530		1550		1760		1860		0		1910		(1000 MT)

		TOTAL DISTRIBUTION		13446		13449		15040		15060		0		16160		(1000 MT)





EM Wheat

		Export Trade Matrix

		Country		Argentina

		Commodity		Wheat

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Wheat

		Import Trade Matrix

		Country		Argentina

		Commodity		Wheat

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Wheat

		Prices Table

		Country		Argentina

		Commodity		Wheat

		Prices in		US$		per uom		MT

		Year		2002		2003		% Change

		Jan		144.66		378.06		161%

		Feb		No Data		382.68

		Mar		256.66		390.00		52%

		Apr		314.23		370.00		18%

		May		376.75		400.00		6%

		Jun		428.75		384.98		-10%

		Jul		460.00		360.50		-22%

		Aug		499.00		371.99		-25%

		Sep		544.43		370.90		-32%

		Oct		503.33		356.67		-29%

		Nov		437.25		393.33		-10%

		Dec		392.50		389.83		-1%

		Exchange Rate		2.94		Local Currency/US $

		Date of Quote		3/4/04		MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0410000
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PSD Sorghum

		PSD Table

		Country		Argentina

		Commodity		Sorghum								(1000 HA)(1000 MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				03/2003				03/2004				03/2005		MM/YYYY

		Area Harvested		550		550		450		450		0		450		(1000 HA)

		Beginning Stocks		478		478		429		429		129		229		(1000 MT)

		Production		2800		2800		2100		2100		0		2100		(1000 MT)

		TOTAL Mkt. Yr. Imports		1		1		0		0		0		0		(1000 MT)

		Oct-Sep Imports		1		1		0		0		0		0		(1000 MT)

		Oct-Sep Import U.S.		1		1		0		0		0		0		(1000 MT)

		TOTAL SUPPLY		3279		3279		2529		2529		129		2329		(1000 MT)

		TOTAL Mkt. Yr. Exports		650		650		500		400		0		400		(1000 MT)

		Oct-Sep Exports		604		600		500		400		0		400		(1000 MT)

		Feed Dom. Consumption		2100		2100		1800		1800		0		1800		(1000 MT)

		TOTAL Dom. Consumption		2200		2200		1900		1900		0		1900		(1000 MT)

		Ending Stocks		429		429		129		229		0		29		(1000 MT)

		TOTAL DISTRIBUTION		3279		3279		2529		2529		0		2329		(1000 MT)





EM Sorghum

		Export Trade Matrix

		Country		Argentina

		Commodity		Sorghum

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Sorghum

		Import Trade Matrix

		Country		Argentina

		Commodity		Sorghum

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Sorghum

		Prices Table

		Country		Argentina

		Commodity		Sorghum

		Prices in		US$		per uom		MT

		Year		2002		2003		% Change

		Jan		No Data		224.83

		Feb		103.08		191.89		86%

		Mar		118.42		150.88		27%

		Apr		130.59		140.00		7%

		May		201.15		171.31		-15%

		Jun		191.39		176.58		-8%

		Jul		185.69		160.28		-14%

		Aug		216.91		175.50		-19%

		Sep		257.68		183.39		-29%

		Oct		249.73		184.92		-26%

		Nov		258.85		205.36		-21%

		Dec		253.75		220.00		-13%

		Exchange Rate		2.94		Local Currency/US $

		Date of Quote		3/4/04		MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0459200
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PSD Rice Milled

		PSD Table

		Country		Argentina

		Commodity		Rice, Milled								(1000 HA)(1000 MT)

				2002		Revised		2003		Estimate		2004		Forecast		UOM

				USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]		USDA Official [Old]		Post Estimate [New]

		Market Year Begin				04/2003				04/2004				04/2005		MM/YYYY

		Area Harvested		133		133		165		170		0		170		(1000 HA)

		Beginning Stocks		290		290		332		337		321		343		(1000 MT)

		Milled Production		467		467		579		596		0		596		(1000 MT)

		Rough Production		718		718		891		917		0		917		(1000 MT)

		MILLING RATE (.9999)		6500		6500		6500		6500		0		6500		(1000 MT)

		TOTAL Imports		15		20		10		10		0		10		(1000 MT)

		Jan-Dec Imports		15		20		10		10		0		10		(1000 MT)

		Jan-Dec Import U.S.		0		0		0		0		0		0		(1000 MT)

		TOTAL SUPPLY		772		777		921		943		321		949		(1000 MT)

		TOTAL Exports		175		175		325		325		0		325		(1000 MT)

		Jan-Dec Exports		160		160		300		200		0		0		(1000 MT)

		TOTAL Dom. Consumption		265		265		275		275		0		275		(1000 MT)

		Ending Stocks		332		337		321		343		0		349		(1000 MT)

		TOTAL DISTRIBUTION		772		777		921		943		0		949		(1000 MT)





EM Rice Milled

		Export Trade Matrix

		Country		Argentina

		Commodity		Rice, Milled

		Time Period				Units:

		Exports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





IM Rice Milled

		Import Trade Matrix

		Country		Argentina

		Commodity		Rice, Milled

		Time Period				Units:

		Imports for:						1

		U.S.				U.S.

		Others				Others

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

										0		0

		Total for Others		0				0

		Others not Listed

		Grand Total		0				0





Prices Rice Mil

		Prices Table

		Country		Argentina

		Commodity		Rice, Milled

		Prices in				per uom

		Year				1		% Change

		Jan						0%

		Feb						0%

		Mar						0%

		Apr						0%

		May						0%

		Jun						0%

		Jul						0%

		Aug						0%

		Sep						0%

		Oct						0%

		Nov						0%

		Dec						0%

		Exchange Rate				Local Currency/US $

		Date of Quote				MM/DD/YYYY





Codes

		Please do not change any values on this screen.

		Country		Argentina

		Commodities		0422110
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Sheet1

		Argentine Customs Code		Description		Export Tax (%)		Export Rebate (%)

		1005.1		Seed corn		5		2.05

		1005.90.10		Corn - Grain		20		0

		1005.90.101		Popcorn		5		3.4

		1005.90.109		Other Corn		20		0

		1005.90.90		Other Corn		20		0

		1006.10.10		Seed Paddy Rice		5		2.05

		1006.10.91		Parboiled Paddy Rice		10		0

		1006.10.92		Not Parboiled Paddy Rice		10		0

		1006.20.10		Parboiled Husked Rice		5		3.4

		1006.20.20		Husked Rice, Not Parboiled		5		3.4

		1006.30.11		Polished or Glazed Rice, Parboiled		5		4.05

		1006.30.19		Other Rice, Parboiled, Polished, and/or Glazed		10		4.05

		1006.30.21		Polished or Glazed Rice, Not Parboiled		5		4.05

		1006.30.29		Other Rice, Not Parboiled, Polished, and/or Glazed		10		4.05

		1006.4		Broken rice		10		2.05

		1007.00.10		Seed Sorghum		5		2.05

		1007.00.90		Sorghum - Grain		20		0

		1001.10.10		Seed Wheat		5		2.05

		1001.10.90		Wheat - Grain		20		0

		1001.90.10		Seed Wheat		5		2.05

		1001.90.90		Wheat - Grain		20		0

		1101.00.10		Wheat Flour		20		2.7

		1102.20.00		Corn Flour		20		3.4

		1901.2		Mixes and Pastes for bakeries		5		5

		1902.19		Uncooked Pasta		5		5

		1902.3		Other Pasta		5		5
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