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Report Highlights:
This report contains an economic and agricultural situation overview through September 2003.
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I. Economic Situation

The following overview is a summary of the economic outlook for Korea developed by the Samsung Economic Research Institute (SERI) and was published in The Korea Herald on October 24, 2003.

A.  Current state of the economy 

The South Korean economy continues to slide downward. The poor performance is mainly ascribed to sluggish private consumption. The only bright spot being exports with 17.1 percent year-on-year growth for the period between January and September of this year. 

Korea’s sluggish economy is all the more notable in that the world economy is showing signs of recovery. In contrast, the Korean economy is likely to continue sagging in the latter half and post a growth rate of below 3 percent, which is deemed by SERI to be a recession level for the nation. 

B.  Roadblocks of the Korean economy in 2004 

In 2004, external conditions will likely get better, as the global economy is expected to gradually recover from the three-year recession.  However, some unfavorable conditions are darkening the prospect of the country's early economic recovery.  The biggest stumbling block is the weakening U.S. dollar. The value of the U.S. dollar will likely continue to fall in 2004, as the U.S. runs huge current account and fiscal deficits.  

The North Korean nuclear issue could be another drag on Korea's economic recovery.  Although the situation may not be aggravated further, through efforts made by the participants of the six-party talks, but disputes among the participants over guaranteeing the security of the North Korean regime and determining nuclear inspection measures are likely to continue.  

Domestic factors are also raising concerns.  First, financial institutions have reduced their lending to households, thereby aggravating a credit crunch for households and increasing the number of individuals with bad credit.  This could also prolong difficulties facing domestic retail financial institutions.  The liquidity crisis faced by credit card companies has been somewhat alleviated by the efforts of those companies to increase their capital, improve profitability, and facilitate restructuring.  There is also the possibility of another liquidity crisis, as credit card companies are suffering from 2 trillion won of new overdue loans every month, and rescheduled loans amount to 14.7 trillion won. 

An unstable labor-management relationship and the upcoming elections for National Assembly members may also hinder the recovery of the domestic economy.  Regardless of whether the ruling or opposition party wins, political instability may linger on for a while, thereby placing further pressure on the economy. 

C.  Prospects for the Korean economy in 2004 

GDP growth: In 2004, external economic conditions for Korea will likely improve, as the global economy recovers from a three-year recession, brightening the prospects for the export sector.  However, Korea's GDP is expected to grow by 4.3 percent, which is below the potential growth rate, due to sluggish domestic demand.  Moreover, any further appreciation of the won may hurt the exports and could cause the economy to grow more slowly than the original forecast for 2004. 

Private consumption: Private consumption, which remained stagnant in 2003, is forecast to grow by 2.9 percent year-on-year in 2004, as the government's tax cuts and supplementary fiscal spending, which start in the second half of this year, take full effect next year. Nevertheless, the recovery of private consumption is not expected to be as brisk as in the past, due to a staggering amount of household debt. 

Investment: In 2004, investment in facilities is likely to increase by around 4.2 percent, as a recovery in the global IT industry pushes up investment in IT-related sectors, and the government takes measures to boost corporate investment.  However, investment may not rise in earnest since ongoing labor disputes are eroding business sentiment and companies are failing to find many promising business opportunities.  Construction investment, which was quite active in 2003, will slow down to an increase rate of about 3.0 percent. Due to the fact that the national housing distribution rate is higher than 100 percent and real estate prices are stabilizing (or even declining), housing sector investment will probably be sluggish, greatly offsetting the heightened public sector investment. 

Exports: Korea’s exports are forecast to grow at a rate of 8.5 percent, mainly led by a recovery in the global IT industry.  High-tech products such as LCD/PDP TVs, semiconductors, and cellular phones will likely lead exports.  Unfortunately, the expectedly stronger Korean won is apt to offset the increase.  When it comes to the non-IT sector, export of automobiles is expected to fall, as a stronger won will weaken domestic carmakers' price competitiveness.  And, though the shipbuilding industry is anticipated to continue to enjoy growing exports, the fallen Korean won/U.S. dollar exchange rate may possibly hurt the industry's profitability. 

Imports: The increase in exports translates into a rise in imports of intermediate and capital goods. The boom in export of IT products, in particular, will raise imports of manufacturing equipment.  Therefore, imports are forecasted to record 9.7 percent growth year-on-year, and reduce the trade surplus to an estimated $7.09 billion in 2004 (down by $1.27 billion from this year). The current account surplus is also expected to shrink to $2.47 billion next year, down $0.7 billion from this year. 

Consumer prices: As for inflation, consumer prices will likely rise only 2.8 percent in 2004. At the moment, there are several upward pressures on consumer prices, including a possible (upward) revaluation of the Chinese yuan, and Korea's upcoming election of National Assembly members. Nevertheless, oil prices and exchange rates, which have the biggest impact on consumer prices, are anticipated to remain around current levels, thereby greatly contributing to overall price stability. 

Unemployment: The unemployment rate is expected to decline slightly to 3.0 percent in 2004.  The government's efforts to lower the unemployment rate for younger people are expected to bear some fruits. And the nation's economic recovery should create more jobs.  However, the unemployment problem will be worse than the official figure of 3.0 percent suggests, as the number of "discouraged workers" continuously increases and the economic activity participation rate falls. 

II.  Agricultural Situation

A.  Total Agricultural Imports

Korea is the size of the state of Indiana (99,853 square kilometers) and because it is so mountainous, only 18.7 percent of the total land mass is available for agricultural production.  The number of people employed in agricultural, forestry and fisheries has declined from 58.5 percent in 1965 to only 9.3 percent in 2002.  

Compared with the industrial and service sectors, agriculture has remained the most sluggish sector of the economy.  In 2002, the contribution of agriculture to overall GDP was only about 4 percent.  And yet, Korea has one of the most protective agricultural economies in the world, consisting of high production prices supported by government purchases and high tariffs that protect domestic producers from imports.  This is unlikely to change, as Koreans are very sympathetic toward the farm sector and are very supportive of government protection (it was not that long ago that a majority of the population was farming.)  

South Korea imported $12.9 billion of agricultural, forestry and fishery products in 2002.  The United States is the largest exporter of agricultural products to Korea, but imports from China are growing rapidly.  

	Korean Agricultural Imports in 2002

	Market Share
	Country
	Products

	25.4 %
	United States
	Beef, Hides & Skins, Soybeans, Wheat, Citrus

	18.4 %
	China
	Maize, Fish, Wheat, Ginseng, Plywood

	10.3 %
	European Union
	Pork, Leather, Whey, Vegetable Saps & Extracts

	8.4 %
	Australia
	Beef, Wheat, Sugar, Cotton, Logs


According to U.S. Census data, the United States exported $3.1 billion of agricultural, fish and forest products to Korea in 2002 and it is forecast that exports in 2003 will reach $3.4 billion.  For the past several years, Korea has been ranked as the fourth largest U.S. agricultural export market; however, it is likely that China will surpass Korea in 2003.  According to Korean import statistics, Korea imported $3.3 billion of agricultural, fish and forest products in 2002.  The difference can be attributed to the shipment time and the fact that U.S. Census data is FOB and Korean import statistics are CIF.  For the rest of this report, we will use Korean import statistics and we will focus on the most recent January through September 2003 data.

Total agricultural imports through September 2003 were $9.79 billion, up 2.9 percent from the same time last year.  Imports from the U.S. represented 26.7 percent of total imports and were $2.6 billion through September, up 5.7 percent from the same time last year.  Korea depends on imports for about 70 percent of its food and feed consumption.  The demand for imported food products will continue to increase as rising affluence and changing lifestyles foster greater consumption of diverse and international cuisines.

B. Bulk Product Imports

Bulk imports represented 23 percent, or $605 million, of total imports from the U.S. through September 2003, up 5.8 percent from the same time last year.  In the bulk category, the U.S. has a 28 percent market share and the major products are soybeans, wheat, cotton and maize.

Although the value of U.S. soybeans increased 25 percent to $231 million, the volume was fairly stable.  Soybean imports were 883,942 metric tons through September, only a 0.25 percent increase from the same time last year.  The U.S. soybean price increased this year due to lower U.S. production in drought areas.  The U.S. has an 81 percent market share in the Korean soybean import market.

Imports of U.S. wheat increased to $196 million, up 30 percent by value and 1 million tons, up 9.2 percent by volume through September 2003.  Noodle wheat imports have basically remained stable, but low protein wheat (below 8 percent) imports that are used in the confectionery industry have gone up.  Australia was unable to meet the demands of the Korean market for low protein wheat this year due to drought while the U.S. had great weather for this variety of wheat, especially in the Pacific Northwest.  For a few months during the summer, many importers were worried about the weather and the price increased, but since September, the price has gone back down again.  The U.S. has a 42 percent market share of total Korean wheat imports.  Continued development and expanded planting of noodle wheat in the U.S. will have a favorable impact on total U.S. wheat sales to Korea.

Cotton processors attribute the trend toward U.S. (and Australian) cotton to a shift toward higher quality cotton.  Korea can no longer be competitive against lower quality, inexpensive textiles produced in developing countries.  Prices of U.S. cotton have also increased, approximately 38 percent due to heavy demand from China.  Imports of U.S. cotton increased to $108 million, up 11 percent by value, and decreased to 87,670 metric tons, down 5 percent by volume.  The U.S. has a 37 percent market share in the Korean cotton market.

Maize imports have dropped significantly in recent years due to imports from China.  Imports from the U.S. were $31 million, down 67 percent by value, and 199,974 metric tons, down 76 percent by volume through September 2003.  The U.S. currently has only a 5 percent market share of the total Korean maize import market.

C. Intermediate Product Imports

Imports of intermediate products (or products that receive some processing, but are generally not yet ready for final consumption) represented 24 percent or $629 million of total imports from the U.S. through September 2003, down 2.3 percent from the same time last year.  In the intermediate products category, the U.S. has a 28 percent market share and the major products are hides and skins, hay and fodder, leather of bovine, animal feeds, and soybean meal.

Hides and skins represent more than half of the total intermediate products category.  Imports from the U.S. were $329 million, down 5 percent by value, and 141,544 metric tons, down 16 percent by volume through September 2003.  Although these products account for a large share of intermediate product imports, it is likely they will continue to decline slightly each year as the tanning industry moves to lower labor cost areas such as China.  The U.S. has over a 90 percent share of this market.  

Hay and Fodder imports have been steadily increasing; imports were $70 million, up 13 percent by value, and 366,668 metric tons, up 6 percent by volume.  The beef and diary industries have gradually switched from feeding rice straw to higher quality hay, such as fescue, Timothy or Bermuda, that offer better nutrition.  In addition, the price of rice straw has increased to be comparable to imported straws.  The U.S. has an 88 percent market share in the Korean hay and fodder market.

Soybean meal imports from the U.S. have received a tremendous boost this year as Korean users have learned the value of feeding dehulled mea.  Imports were $23 million, up 219 percent by value, and 103,249 metric tons, up 215 percent by volume through September 2003.  Forty-two percent of local soybean meal demand is met through domestically processed soybeans of which 85 percent are purchased from the U.S.  The remainder of the demand for soybean meal is imported.  

Animal feeds or pet food product imports were $29 million, up 46 percent by value, and 26,441 metric tons, up 61 percent by volume through September 2003.  Korea has become one of the fastest growing pet food markets in the world.  Last year, Korean pet owners spent an estimated $250 million on pet food, up 30 percent from 2001.  The pet food market is increasing not only because people are buying more pets, but also as a result of rising incomes, pet owners are more willing to purchase higher quality pet food.  Currently, 24 percent of locally consumed pet food is imported.

D.  Consumer-Oriented Product Imports

Imports of consumer-oriented products (or high-value products) represented 45 percent or $1.2 billion of total imports from the U.S. through September 2003, up 13.2 percent from the same time last year.  In the consumer-oriented products category, the U.S. has a 42 percent market share and the major products are frozen beef, fresh/chilled beef, edible offals, citrus, fruit juices, and poultry.

The U.S. has a 66 percent share of Korean beef imports and it is expected to continue growing as domestic beef, Hanwoo beef, is almost five times the price of imported beef.  Imports of frozen beef from the U.S. were $535 million, up 31 percent by value, and 155,597 metric tons, up 11 percent by volume through September 2003.  Ninety-five percent of beef imports from the U.S. is frozen beef and the remainder is fresh or chilled beef.  Imports of fresh/chilled beef from the U.S. were $62 million, up 122 percent by value and 11,717 metric tons, up 72 percent by volume through September 2003.  Promoting chilled beef will be a major focus of beef importers in the next few years.  The U.S. and Australia have also been exporting live cattle that will be fed for six months in Korea and then regarded as domestic beef, although not Hanwoo beef.

Edible offals are considered a delicacy in Korea, especially items like pork feet, intestines, livers, oxtails, and tongue.  Korean will pay top dollar for these items.  Imports were $52 million, up 18 percent by value, and 18,996 metric tons, down 6 percent by volume through September 2003.

Unlike beef imports, poultry imports are declining.  Imports were $25 million, down 47 percent by value, and 36,762 metric tons, down 32 percent by volume through September 2003.  The local poultry industry had been increasing production in order to export to other Asian countries; however, this was not successful and it has resulted in a surplus of chicken products on the local market.  Additionally, imported chicken is not readily available at retail outlets, but offered as a restaurant item and the restaurant industry has fallen on hard times due to the sluggish Korean economy.  In general, Korean consumers tend to prefer beef to poultry, as a result, the consumption of poultry is much lower.  

Imports of U.S. citrus products, mostly navel oranges have grown steadily this year and are expected to increase even further next year due to the poor domestic fruit crop and the reasonable U.S. prices.  Citrus imports from the U.S. were $108 million, up 28 percent by value, and 138,482 metric tons, up 42 percent by volume through September 2003.  The season for fruit production in Korea (March through May) has been unusually wet and cloudy this summer, which has impacted output and quality.  It is anticipated by citrus importers that next year Korea will also import large quantities of citrus products from the U.S.  Likewise, imports of fruit juices, mostly orange juice, will benefit from the lower domestic fruit production.

III. Promotional Opportunities
ATO Seoul focuses promotional efforts on several major activities throughout the year aimed at promoting U.S. consumer-oriented and other products.  Upcoming events include:

Nov 2003
1st Busan International Seafood & Fisheries Exposition



For more information: www.busanseafoodexpo.com
Mar 2004
Food and Hotel Korea 2004


A trade-only show targeting the imported food, beverage and equipment market.

For more information: www.fhko.com
Mar 2004
Boston Seafood Show 2004



ATO Seoul will host a group of Korean seafood buyers to the Show.



For more information: SehWon.Kim@usda.gov
Apr 2004
Seoul Wine Expo 2004



For more information: SangYong.Oh@usda.gov
Apr 2004
Ocala, Florida Race Horse Auction



ATO Seoul will host a group of Korean race horse buyers to the Auction.



For more information: SehWon.Kim@usda.gov
May 2004
National Restaurant Association 2004



ATO Seoul will bring a group of food service importers to the Show.



For more information: SangYong.Oh@usda.gov

May 2004
All Things Organic/FMI



ATO Seoul will bring a group of organic processed product buyers to the Show



WUSATA will host this group in Arizona and New Mexico



For more information: YoungSook.Oh@usda.gov
IV.  KEY CONTACTS AND FURTHER INFORMATION
For further information about the Korean agricultural market, please contact:

U.S. Agricultural Trade Office

Korean Address: Room 303, Leema Building, 146-1, Susong-dong, Chongro-ku, Seoul, South Korea

U.S. Mailing Address: U.S. Embassy Seoul, Unit 15550-ATO, APO, AP 96205-5550
Telephone:  82-2 397-4188        
Fax: 82-2 720-7921 

E-mail:  atoseoul@fas.usda.gov
Website: www.atoseoul.com
Agricultural Affairs Office

Korean Address: U.S. Embassy, 82, Sejong-ro, Chongro-ku, Seoul, South Korea

U.S. Mailing Address: U.S. Embassy Seoul, Unit 15550-AgAff, APO, AP 96205-5550

Telephone: 82-2 397-4297

Fax: 82-2 738-7147

E-mail: agseoul@usda.gov
For more information on how you can register for USDA/FAS’s Supplier List:

The United States Department of Agriculture’s Foreign Agricultural Service (USDA/FAS) offers information and services that can be beneficial to both new and experienced exporters.  For example, the U.S. Suppliers Service is a searchable database of over 5,000 U.S. exporters and their products, which is used by USDA/FAS worldwide to help facilitate connecting potential buyers with U.S. suppliers.  This database is used by more than 85 USDA FAS Overseas offices, such as the ATO in Seoul to help export agents, trading companies, importers and foreign market buyers locate U.S. suppliers.  It is also used to recruit U.S. exporters to participate in market development activities sponsored by USDA and federal export programs.  

You can register online for this service at http://www.fas.usda.gov/agexport/exporter.html
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		BULK

		1001		Wheat & Meslin		$593,850		$662,737		$533,236		$470,386		$529,731		$542,629		$388,808		$468,617		20.5%		$289,021		$240,880		$202,436		$213,142		$225,517		$209,348		$150,643		$196,479		30.4%		Wheat		32%

		1005		Maize		$1,251,256		$910,829		$883,663		$933,160		$925,474		$983,480		$699,834		$732,626		4.7%		$662,928		$531,359		$711,977		$262,366		$366,647		$113,002		$95,218		$31,119		-67.3%		Maize		5%

		1201		Soybeans		$514,438		$379,145		$311,459		$328,237		$289,401		$317,294		$220,501		$287,631		30.4%		$426,531		$364,426		$282,717		$291,594		$259,655		$271,123		$184,816		$231,774		25.4%		Soybeans		38%

		5201		Cotton, Not Carded or Combed		$583,225		$521,700		$483,178		$404,040		$447,778		$370,894		$282,931		$293,739		3.8%		$271,887		$296,696		$98,169		$103,571		$168,396		$116,039		$97,607		$108,225		10.9%		Cotton		18%

				Others		$611,268		$408,892		$525,353		$547,372		$492,709		$534,766		$385,062		$379,883				$77,794		$47,011		$61,074		$53,673		$40,924		$62,856		$44,154		$37,828				Others		6%

																																												100%

		INTERMEDIATE

		1214		Hay and Fodder		$42,271		$22,287		$39,815		$85,966		$96,145		$103,382		$81,262		$79,773		-1.8%		$23,704		$12,307		$24,747		$64,714		$72,728		$80,280		$61,991		$69,937		12.8%		Hay		11%

		2304		Soybean Meal		$223,927		$207,019		$184,541		$218,226		$300,511		$285,960		$214,250		$242,481		13.2%		$548		$71,735		$197		$7,339		$25,248		$7,257		$7,118		$22,748		219.6%		Soybean Meal		4%

		2309		Animal Feeds		$69,896		$50,592		$71,634		$82,991		$84,754		$101,825		$73,193		$87,961		20.2%		$27,097		$19,459		$21,617		$23,283		$25,584		$27,850		$19,729		$28,831		46.1%		Animal Feeds		5%

		4101		Bovine Hides & Skins, Raw		$813,123		$482,101		$469,942		$594,611		$617,864		$513,265		$389,668		$360,267		-7.5%		$633,265		$404,152		$411,635		$510,108		$564,311		$452,621		$346,298		$328,816		-5.0%		Bovine Hides & Skins, Raw		52%

		4104		Leather of Bovine or Equine		$299,130		$193,191		$222,263		$245,727		$259,907		$159,314		$115,758		$99,755		-13.8%		$96,686		$86,789		$79,942		$76,090		$67,068		$58,678		$41,809		$39,564		-5.4%		Leather		6%

				Others		$2,691,173		$1,742,181		$1,830,162		$1,987,098		$2,037,182		$1,978,081		$1,491,217		$1,415,755				$238,325		$178,545		$243,973		$216,068		$187,717		$215,727		$167,204		$139,363				Others		22%

																																												100%

		CONSUMTER-ORIENTED

				Others		-$319,285		$415,238		$142,888		-$227,232		-$314,614		-$3,422		-$92,700		$198,758				$732,788		$791,427		$599,206		$98,797		$216,459		$17,492		-$2,602		$352,315				Others		30%

		0207		Poultry Meat & Offals		$68,447		$26,803		$55,248		$74,367		$100,354		$101,950		$80,606		$68,350		-15.2%		$30,915		$14,495		$38,016		$46,780		$48,197		$56,243		$47,001		$24,812		-47.2%		Poultry		2%

		2009		Fruit Juices		$109,788		$65,584		$87,047		$95,195		$86,566		$101,912		$83,015		$84,424		1.7%		$40,839		$25,184		$32,279		$26,347		$27,946		$37,831		$30,249		$33,982		12.3%		Fruit Juices		3%

		0206		Edible Offals		$22,872		$21,376		$55,850		$75,128		$71,120		$102,772		$69,537		$79,119		13.8%		$13,509		$11,145		$30,874		$42,468		$43,162		$66,020		$44,448		$52,468		18.0%		Offals		4%

		0202		Beef, Frozen		$463,711		$248,510		$446,530		$699,650		$462,858		$786,391		$582,051		$707,375		21.5%		$291,028		$171,632		$272,091		$473,660		$303,237		$553,219		$408,497		$535,290		31.0%		Beef, Frozen		46%

		0201		Beef, Fresh or Chilled		$668		$585		$6,873		$23,315		$24,435		$61,726		$43,174		$86,454		100.2%		$652		$357		$5,796		$18,142		$16,885		$38,635		$27,935		$61,922		121.7%		Beef, Fresh or Chilled		5%

		0805		Citrus Fruit, Fresh/Dried		$41,065		$33,022		$32,470		$69,468		$83,414		$94,892		$86,756		$109,502		26.2%		$40,731		$32,780		$31,164		$66,166		$80,976		$91,454		$84,231		$107,496		27.6%		Citrus		9%

																																												100%

		BULK AGRICULTURAL TOTAL				$3,554,037		$2,883,303		$2,736,889		$2,683,195		$2,685,093		$2,749,063		$1,977,136		$2,162,496		9.4%		$1,728,161		$1,480,372		$1,356,373		$924,346		$1,061,139		$772,368		$572,438		$605,425		5.8%

		INTERMEDIATE AGRICULTURAL TOTAL				$4,139,520		$2,697,371		$2,818,357		$3,214,619		$3,396,363		$3,141,827		$2,365,348		$2,285,992		-3.4%		$1,019,625		$772,987		$782,111		$897,602		$942,656		$842,413		$644,149		$629,259		-2.3%

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				$2,602,778		$1,424,242		$2,119,169		$2,871,322		$2,772,324		$3,473,863		$2,592,845		$2,772,580		6.9%		$1,015,451		$519,046		$785,360		$1,150,023		$1,021,703		$1,346,193		$1,032,021		$1,168,285		13.2%
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Sheet1

		Total Imports																								Total Imports

		4 DIGIT				CALENDAR		CALENDAR		CALENDER		CALENDAR		CALENDER		CALENDER		CALENDER		CALENDER						4 DIGIT		Jan-Sep		Jan-Sep

		HS CODE				1996		1997		1998		1999		2000		2001		2002		2003						HS CODE		2003		Prcnt		2003						B

																				Forecast										Chng		Forecast		Monthly		A		Pcnt Chng

		BULK AGRICULTURAL TOTAL				4,441,505		3,554,037		2,883,303		2,736,889		2,683,195		2,685,093		2,749,063		3,032,216		10.3%				BULK AGRICULTURAL TOTAL		$2,162,496		9.4%		$2,945,401		240277.333333333		$2,883,328		$3,007,475

		INTERMEDIATE AGRICULTURAL TOTAL				4,614,056		4,139,521		2,697,371		2,818,357		3,214,619		3,396,363		3,141,827		3,041,289		-3.2%				INTERMEDIATE AGRICULTURAL TOTAL		$2,285,992		-3.4%		$3,041,497		253999.111111111		$3,047,989		$3,035,005

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				2,493,766		2,602,777		1,424,242		2,119,169		2,871,322		2,772,324		3,473,863		3,744,824		7.8%				CONSUMER-ORIENTED AGRICULTURAL TOTAL		$2,772,580		6.9%		$3,705,166		308064.444444444		$3,696,773		$3,713,560

		FOREST PRODUCTS TOTAL				2,400,474		2,219,445		851,980		1,335,773		1,491,216		1,486,863		1,718,010		1,699,112		-1.1%				FOREST PRODUCTS TOTAL		$1,231,629		-3.2%		$1,652,603		136847.666666667		$1,642,172		$1,663,034

		FISH & SEAFOOD PRODUCTS, EDIBLE				1,008,754		983,775		538,859		1,114,959		1,337,597		1,585,244		1,819,853		1,859,890		2.2%				FISH & SEAFOOD PRODUCTS, EDIBLE		$1,341,944		2.2%		$1,824,574		149104.888888889		$1,789,259		$1,859,890

		GRAND TOTAL				14,958,555		13,499,555		8,395,755		10,125,147		11,597,949		11,925,887		12,902,616		13,377,331						GRAND TOTAL		$9,794,641		2.9%		$13,168,157		1088293.44444444		$13,059,521		$13,276,792

				Percent Change				-9.8%		-37.8%		20.6%		14.5%		2.8%		8.2%

		Imports from the U.S.																								Imports from the U.S.

		4 DIGIT				CALENDAR		CALENDER		CALENDAR		CALENDER		CALENDER		CALENDER		CALENDER		CALENDER						4 DIGIT		Jan-Sep		Jan-Sep

		HS CODE				1996		1997		1998		1999		2000		2001		2002		2003						HS CODE		2003		Prcnt		2003						B

																				Forecast										Chng		Forecast		Monthly		A		Pcnt Chng

		BULK AGRICULTURAL TOTAL				2683214		1728161		1480372		1356373		924346		1061139		772368		824,889		6.8%				BULK AGRICULTURAL TOTAL		$605,425		5.8%		$812,199		67269.4444444444		$807,233		$817,165

		INTERMEDIATE AGRICULTURAL TOTAL				1131861		1019625		772987		782111		897602		942656		842413		849,152		0.8%				INTERMEDIATE AGRICULTURAL TOTAL		$629,259		-2.3%		$831,025		69917.6666666667		$839,012		$823,038

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				1035138		1015451		519046		785360		1150023		1021703		1346193		1,486,197		10.4%				CONSUMER-ORIENTED AGRICULTURAL TOTAL		$1,168,285		13.2%		$1,540,802		129809.444444444		$1,557,713		$1,523,890

		FOREST PRODUCTS TOTAL				328369		303100		109260		166986		165591		152301		146660		141,674		-3.4%				FOREST PRODUCTS TOTAL		$103,633		-2.9%		$140,292		11514.7777777778		$138,177		$142,407

		FISH & SEAFOOD PRODUCTS, EDIBLE				167937		124728		78144		122075		138173		148513		164680		155,458		-5.6%				FISH & SEAFOOD PRODUCTS, EDIBLE		$105,180		-8.9%		$145,132		11686.6666666667		$140,240		$150,023

		GRAND TOTAL				5346519		4191065		2959809		3212905		3275735		3326312		3272314		3,457,370						GRAND TOTAL		$2,611,782		5.7%		$3,470,606		290198		$3,482,376		$3,458,836

				Percent Change				-0.2161133253		-0.293781175		0.0855109232		0.0195555113		0.0154398936		-0.0162335944

		Market Share				CALENDAR		CALENDER		CALENDAR		CALENDER		CALENDER		CALENDER		CALENDER		CALENDER						Market Share		Jan-Sep				2003

						1996		1997		1998		1999		2000		2001		2002		2003								2003				Forecast

		BULK AGRICULTURAL TOTAL				60.41%		48.63%		51.34%		49.56%		34.45%		39.52%		28.10%		27.20%						BULK AGRICULTURAL TOTAL		28.0%				27.6%

		INTERMEDIATE AGRICULTURAL TOTAL				24.53%		24.63%		28.66%		27.75%		27.92%		27.75%		26.81%		27.92%						INTERMEDIATE AGRICULTURAL TOTAL		27.5%				27.3%

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				41.51%		39.01%		36.44%		37.06%		40.05%		36.85%		38.75%		39.69%						CONSUMER-ORIENTED AGRICULTURAL TOTAL		42.1%				41.6%

		FOREST PRODUCTS TOTAL				13.68%		13.66%		12.82%		12.50%		11.10%		10.24%		8.54%		8.34%						FOREST PRODUCTS TOTAL		8.4%				8.5%

		FISH & SEAFOOD PRODUCTS, EDIBLE				16.65%		12.68%		14.50%		10.95%		10.33%		9.37%		9.05%		8.36%						FISH & SEAFOOD PRODUCTS, EDIBLE		7.8%				8.0%

																		Total Market Share
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		BULK

		1001		Wheat & Meslin		$593,850		$662,737		$533,236		$470,386		$529,731		$542,629		$388,808		$468,617		20.5%		$289,021		$240,880		$202,436		$213,142		$225,517		$209,348		$150,643		$196,479		30.4%		Wheat		32%

		1005		Maize		$1,251,256		$910,829		$883,663		$933,160		$925,474		$983,480		$699,834		$732,626		4.7%		$662,928		$531,359		$711,977		$262,366		$366,647		$113,002		$95,218		$31,119		-67.3%		Maize		5%

		1201		Soybeans		$514,438		$379,145		$311,459		$328,237		$289,401		$317,294		$220,501		$287,631		30.4%		$426,531		$364,426		$282,717		$291,594		$259,655		$271,123		$184,816		$231,774		25.4%		Soybeans		38%

		5201		Cotton, Not Carded or Combed		$583,225		$521,700		$483,178		$404,040		$447,778		$370,894		$282,931		$293,739		3.8%		$271,887		$296,696		$98,169		$103,571		$168,396		$116,039		$97,607		$108,225		10.9%		Cotton		18%

				Others		$611,268		$408,892		$525,353		$547,372		$492,709		$534,766		$385,062		$379,883				$77,794		$47,011		$61,074		$53,673		$40,924		$62,856		$44,154		$37,828				Others		6%

																																												100%

		INTERMEDIATE

		1214		Hay and Fodder		$42,271		$22,287		$39,815		$85,966		$96,145		$103,382		$81,262		$79,773		-1.8%		$23,704		$12,307		$24,747		$64,714		$72,728		$80,280		$61,991		$69,937		12.8%		Hay		11%

		2304		Soybean Meal		$223,927		$207,019		$184,541		$218,226		$300,511		$285,960		$214,250		$242,481		13.2%		$548		$71,735		$197		$7,339		$25,248		$7,257		$7,118		$22,748		219.6%		Soybean Meal		4%

		2309		Animal Feeds		$69,896		$50,592		$71,634		$82,991		$84,754		$101,825		$73,193		$87,961		20.2%		$27,097		$19,459		$21,617		$23,283		$25,584		$27,850		$19,729		$28,831		46.1%		Animal Feeds		5%

		4101		Bovine Hides & Skins, Raw		$813,123		$482,101		$469,942		$594,611		$617,864		$513,265		$389,668		$360,267		-7.5%		$633,265		$404,152		$411,635		$510,108		$564,311		$452,621		$346,298		$328,816		-5.0%		Bovine Hides & Skins, Raw		52%

		4104		Leather of Bovine or Equine		$299,130		$193,191		$222,263		$245,727		$259,907		$159,314		$115,758		$99,755		-13.8%		$96,686		$86,789		$79,942		$76,090		$67,068		$58,678		$41,809		$39,564		-5.4%		Leather		6%

				Others		$2,691,173		$1,742,181		$1,830,162		$1,987,098		$2,037,182		$1,978,081		$1,491,217		$1,415,755				$238,325		$178,545		$243,973		$216,068		$187,717		$215,727		$167,204		$139,363				Others		22%

																																												100%

		CONSUMTER-ORIENTED

				Others		-$319,285		$415,238		$142,888		-$227,232		-$314,614		-$3,422		-$92,700		$198,758				$732,788		$791,427		$599,206		$98,797		$216,459		$17,492		-$2,602		$352,315				Others		30%

		0207		Poultry Meat & Offals		$68,447		$26,803		$55,248		$74,367		$100,354		$101,950		$80,606		$68,350		-15.2%		$30,915		$14,495		$38,016		$46,780		$48,197		$56,243		$47,001		$24,812		-47.2%		Poultry		2%

		2009		Fruit Juices		$109,788		$65,584		$87,047		$95,195		$86,566		$101,912		$83,015		$84,424		1.7%		$40,839		$25,184		$32,279		$26,347		$27,946		$37,831		$30,249		$33,982		12.3%		Fruit Juices		3%

		0206		Edible Offals		$22,872		$21,376		$55,850		$75,128		$71,120		$102,772		$69,537		$79,119		13.8%		$13,509		$11,145		$30,874		$42,468		$43,162		$66,020		$44,448		$52,468		18.0%		Offals		4%

		0202		Beef, Frozen		$463,711		$248,510		$446,530		$699,650		$462,858		$786,391		$582,051		$707,375		21.5%		$291,028		$171,632		$272,091		$473,660		$303,237		$553,219		$408,497		$535,290		31.0%		Beef, Frozen		46%

		0201		Beef, Fresh or Chilled		$668		$585		$6,873		$23,315		$24,435		$61,726		$43,174		$86,454		100.2%		$652		$357		$5,796		$18,142		$16,885		$38,635		$27,935		$61,922		121.7%		Beef, Fresh or Chilled		5%

		0805		Citrus Fruit, Fresh/Dried		$41,065		$33,022		$32,470		$69,468		$83,414		$94,892		$86,756		$109,502		26.2%		$40,731		$32,780		$31,164		$66,166		$80,976		$91,454		$84,231		$107,496		27.6%		Citrus		9%

																																												100%

		BULK AGRICULTURAL TOTAL				$3,554,037		$2,883,303		$2,736,889		$2,683,195		$2,685,093		$2,749,063		$1,977,136		$2,162,496		9.4%		$1,728,161		$1,480,372		$1,356,373		$924,346		$1,061,139		$772,368		$572,438		$605,425		5.8%

		INTERMEDIATE AGRICULTURAL TOTAL				$4,139,520		$2,697,371		$2,818,357		$3,214,619		$3,396,363		$3,141,827		$2,365,348		$2,285,992		-3.4%		$1,019,625		$772,987		$782,111		$897,602		$942,656		$842,413		$644,149		$629,259		-2.3%

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				$2,602,778		$1,424,242		$2,119,169		$2,871,322		$2,772,324		$3,473,863		$2,592,845		$2,772,580		6.9%		$1,015,451		$519,046		$785,360		$1,150,023		$1,021,703		$1,346,193		$1,032,021		$1,168,285		13.2%
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Sheet1

		Total Imports																								Total Imports

		4 DIGIT				CALENDAR		CALENDAR		CALENDER		CALENDAR		CALENDER		CALENDER		CALENDER		CALENDER						4 DIGIT		Jan-Sep		Jan-Sep

		HS CODE				1996		1997		1998		1999		2000		2001		2002		2003						HS CODE		2003		Prcnt		2003						B

																				Forecast										Chng		Forecast		Monthly		A		Pcnt Chng

		BULK AGRICULTURAL TOTAL				4,441,505		3,554,037		2,883,303		2,736,889		2,683,195		2,685,093		2,749,063		3,032,216		10.3%				BULK AGRICULTURAL TOTAL		$2,162,496		9.4%		$2,945,401		240277.333333333		$2,883,328		$3,007,475

		INTERMEDIATE AGRICULTURAL TOTAL				4,614,056		4,139,521		2,697,371		2,818,357		3,214,619		3,396,363		3,141,827		3,041,289		-3.2%				INTERMEDIATE AGRICULTURAL TOTAL		$2,285,992		-3.4%		$3,041,497		253999.111111111		$3,047,989		$3,035,005

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				2,493,766		2,602,777		1,424,242		2,119,169		2,871,322		2,772,324		3,473,863		3,744,824		7.8%				CONSUMER-ORIENTED AGRICULTURAL TOTAL		$2,772,580		6.9%		$3,705,166		308064.444444444		$3,696,773		$3,713,560

		FOREST PRODUCTS TOTAL				2,400,474		2,219,445		851,980		1,335,773		1,491,216		1,486,863		1,718,010		1,699,112		-1.1%				FOREST PRODUCTS TOTAL		$1,231,629		-3.2%		$1,652,603		136847.666666667		$1,642,172		$1,663,034

		FISH & SEAFOOD PRODUCTS, EDIBLE				1,008,754		983,775		538,859		1,114,959		1,337,597		1,585,244		1,819,853		1,859,890		2.2%				FISH & SEAFOOD PRODUCTS, EDIBLE		$1,341,944		2.2%		$1,824,574		149104.888888889		$1,789,259		$1,859,890

		GRAND TOTAL				14,958,555		13,499,555		8,395,755		10,125,147		11,597,949		11,925,887		12,902,616		13,377,331						GRAND TOTAL		$9,794,641		2.9%		$13,168,157		1088293.44444444		$13,059,521		$13,276,792

				Percent Change				-9.8%		-37.8%		20.6%		14.5%		2.8%		8.2%

		Imports from the U.S.																								Imports from the U.S.

		4 DIGIT				CALENDAR		CALENDER		CALENDAR		CALENDER		CALENDER		CALENDER		CALENDER		CALENDER						4 DIGIT		Jan-Sep		Jan-Sep

		HS CODE				1996		1997		1998		1999		2000		2001		2002		2003						HS CODE		2003		Prcnt		2003						B

																				Forecast										Chng		Forecast		Monthly		A		Pcnt Chng

		BULK AGRICULTURAL TOTAL				2683214		1728161		1480372		1356373		924346		1061139		772368		824,889		6.8%				BULK AGRICULTURAL TOTAL		$605,425		5.8%		$812,199		67269.4444444444		$807,233		$817,165

		INTERMEDIATE AGRICULTURAL TOTAL				1131861		1019625		772987		782111		897602		942656		842413		849,152		0.8%				INTERMEDIATE AGRICULTURAL TOTAL		$629,259		-2.3%		$831,025		69917.6666666667		$839,012		$823,038

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				1035138		1015451		519046		785360		1150023		1021703		1346193		1,486,197		10.4%				CONSUMER-ORIENTED AGRICULTURAL TOTAL		$1,168,285		13.2%		$1,540,802		129809.444444444		$1,557,713		$1,523,890

		FOREST PRODUCTS TOTAL				328369		303100		109260		166986		165591		152301		146660		141,674		-3.4%				FOREST PRODUCTS TOTAL		$103,633		-2.9%		$140,292		11514.7777777778		$138,177		$142,407

		FISH & SEAFOOD PRODUCTS, EDIBLE				167937		124728		78144		122075		138173		148513		164680		155,458		-5.6%				FISH & SEAFOOD PRODUCTS, EDIBLE		$105,180		-8.9%		$145,132		11686.6666666667		$140,240		$150,023

		GRAND TOTAL				5346519		4191065		2959809		3212905		3275735		3326312		3272314		3,457,370						GRAND TOTAL		$2,611,782		5.7%		$3,470,606		290198		$3,482,376		$3,458,836

				Percent Change				-0.2161133253		-0.293781175		0.0855109232		0.0195555113		0.0154398936		-0.0162335944

		Market Share				CALENDAR		CALENDER		CALENDAR		CALENDER		CALENDER		CALENDER		CALENDER		CALENDER						Market Share		Jan-Sep				2003

						1996		1997		1998		1999		2000		2001		2002		2003								2003				Forecast

		BULK AGRICULTURAL TOTAL				60.41%		48.63%		51.34%		49.56%		34.45%		39.52%		28.10%		27.20%						BULK AGRICULTURAL TOTAL		28.0%				27.6%

		INTERMEDIATE AGRICULTURAL TOTAL				24.53%		24.63%		28.66%		27.75%		27.92%		27.75%		26.81%		27.92%						INTERMEDIATE AGRICULTURAL TOTAL		27.5%				27.3%

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				41.51%		39.01%		36.44%		37.06%		40.05%		36.85%		38.75%		39.69%						CONSUMER-ORIENTED AGRICULTURAL TOTAL		42.1%				41.6%

		FOREST PRODUCTS TOTAL				13.68%		13.66%		12.82%		12.50%		11.10%		10.24%		8.54%		8.34%						FOREST PRODUCTS TOTAL		8.4%				8.5%

		FISH & SEAFOOD PRODUCTS, EDIBLE				16.65%		12.68%		14.50%		10.95%		10.33%		9.37%		9.05%		8.36%						FISH & SEAFOOD PRODUCTS, EDIBLE		7.8%				8.0%
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		BULK

		1001		Wheat & Meslin		$593,850		$662,737		$533,236		$470,386		$529,731		$542,629		$388,808		$468,617		20.5%		$289,021		$240,880		$202,436		$213,142		$225,517		$209,348		$150,643		$196,479		30.4%		Wheat		32%

		1005		Maize		$1,251,256		$910,829		$883,663		$933,160		$925,474		$983,480		$699,834		$732,626		4.7%		$662,928		$531,359		$711,977		$262,366		$366,647		$113,002		$95,218		$31,119		-67.3%		Maize		5%

		1201		Soybeans		$514,438		$379,145		$311,459		$328,237		$289,401		$317,294		$220,501		$287,631		30.4%		$426,531		$364,426		$282,717		$291,594		$259,655		$271,123		$184,816		$231,774		25.4%		Soybeans		38%

		5201		Cotton, Not Carded or Combed		$583,225		$521,700		$483,178		$404,040		$447,778		$370,894		$282,931		$293,739		3.8%		$271,887		$296,696		$98,169		$103,571		$168,396		$116,039		$97,607		$108,225		10.9%		Cotton		18%

				Others		$611,268		$408,892		$525,353		$547,372		$492,709		$534,766		$385,062		$379,883				$77,794		$47,011		$61,074		$53,673		$40,924		$62,856		$44,154		$37,828				Others		6%

																																												100%

		INTERMEDIATE

		1214		Hay and Fodder		$42,271		$22,287		$39,815		$85,966		$96,145		$103,382		$81,262		$79,773		-1.8%		$23,704		$12,307		$24,747		$64,714		$72,728		$80,280		$61,991		$69,937		12.8%		Hay		11%

		2304		Soybean Meal		$223,927		$207,019		$184,541		$218,226		$300,511		$285,960		$214,250		$242,481		13.2%		$548		$71,735		$197		$7,339		$25,248		$7,257		$7,118		$22,748		219.6%		Soybean Meal		4%

		2309		Animal Feeds		$69,896		$50,592		$71,634		$82,991		$84,754		$101,825		$73,193		$87,961		20.2%		$27,097		$19,459		$21,617		$23,283		$25,584		$27,850		$19,729		$28,831		46.1%		Animal Feeds		5%

		4101		Bovine Hides & Skins, Raw		$813,123		$482,101		$469,942		$594,611		$617,864		$513,265		$389,668		$360,267		-7.5%		$633,265		$404,152		$411,635		$510,108		$564,311		$452,621		$346,298		$328,816		-5.0%		Bovine Hides & Skins, Raw		52%

		4104		Leather of Bovine or Equine		$299,130		$193,191		$222,263		$245,727		$259,907		$159,314		$115,758		$99,755		-13.8%		$96,686		$86,789		$79,942		$76,090		$67,068		$58,678		$41,809		$39,564		-5.4%		Leather		6%

				Others		$2,691,173		$1,742,181		$1,830,162		$1,987,098		$2,037,182		$1,978,081		$1,491,217		$1,415,755				$238,325		$178,545		$243,973		$216,068		$187,717		$215,727		$167,204		$139,363				Others		22%

																																												100%

		CONSUMTER-ORIENTED

				Others		-$319,285		$415,238		$142,888		-$227,232		-$314,614		-$3,422		-$92,700		$198,758				$732,788		$791,427		$599,206		$98,797		$216,459		$17,492		-$2,602		$352,315				Others		30%

		0207		Poultry Meat & Offals		$68,447		$26,803		$55,248		$74,367		$100,354		$101,950		$80,606		$68,350		-15.2%		$30,915		$14,495		$38,016		$46,780		$48,197		$56,243		$47,001		$24,812		-47.2%		Poultry		2%

		2009		Fruit Juices		$109,788		$65,584		$87,047		$95,195		$86,566		$101,912		$83,015		$84,424		1.7%		$40,839		$25,184		$32,279		$26,347		$27,946		$37,831		$30,249		$33,982		12.3%		Fruit Juices		3%

		0206		Edible Offals		$22,872		$21,376		$55,850		$75,128		$71,120		$102,772		$69,537		$79,119		13.8%		$13,509		$11,145		$30,874		$42,468		$43,162		$66,020		$44,448		$52,468		18.0%		Offals		4%

		0202		Beef, Frozen		$463,711		$248,510		$446,530		$699,650		$462,858		$786,391		$582,051		$707,375		21.5%		$291,028		$171,632		$272,091		$473,660		$303,237		$553,219		$408,497		$535,290		31.0%		Beef, Frozen		46%

		0201		Beef, Fresh or Chilled		$668		$585		$6,873		$23,315		$24,435		$61,726		$43,174		$86,454		100.2%		$652		$357		$5,796		$18,142		$16,885		$38,635		$27,935		$61,922		121.7%		Beef, Fresh or Chilled		5%

		0805		Citrus Fruit, Fresh/Dried		$41,065		$33,022		$32,470		$69,468		$83,414		$94,892		$86,756		$109,502		26.2%		$40,731		$32,780		$31,164		$66,166		$80,976		$91,454		$84,231		$107,496		27.6%		Citrus		9%

																																												100%

		BULK AGRICULTURAL TOTAL				$3,554,037		$2,883,303		$2,736,889		$2,683,195		$2,685,093		$2,749,063		$1,977,136		$2,162,496		9.4%		$1,728,161		$1,480,372		$1,356,373		$924,346		$1,061,139		$772,368		$572,438		$605,425		5.8%

		INTERMEDIATE AGRICULTURAL TOTAL				$4,139,520		$2,697,371		$2,818,357		$3,214,619		$3,396,363		$3,141,827		$2,365,348		$2,285,992		-3.4%		$1,019,625		$772,987		$782,111		$897,602		$942,656		$842,413		$644,149		$629,259		-2.3%

		CONSUMER-ORIENTED AGRICULTURAL TOTAL				$2,602,778		$1,424,242		$2,119,169		$2,871,322		$2,772,324		$3,473,863		$2,592,845		$2,772,580		6.9%		$1,015,451		$519,046		$785,360		$1,150,023		$1,021,703		$1,346,193		$1,032,021		$1,168,285		13.2%
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