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Report Highlights:  MY 1998/99 fourth quarter import volume exceeded expectations. 
Projections for MY 1999/00 are revised upward on the basis of strong continuing demand
across the soybean complex.  Increased demand for food grade soybeans during the later half
of 1999 does not appear to be affected by anti-biotechnology campaigns of some consumer
groups.  Soybean oil imports are driven by its price competitiveness vis-a-vis other oils and by
the domestic crush industry’s continued difficulty in expanding production due to financial
difficulties.  The soybean crushing industry’s financial difficulties remain problematic for the
mixed feed industry which is having to rely on imported meal more than it anticipated this fall.  
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UNCLASSIFIED Foreign Agricultural Service/USDA

 

PSD Table
Country: Korea,

Republic of
Commodity: Oilseed, Soybean

1997 1998 1999
Old New Old New Old New

Market Year Begin 10/1997 10/1998 10/1999
Area Planted 100 100 98 98 98 98
Area Harvested 100 100 98 98 98 98
Beginning Stocks 184 184 153 113 152 125
Production 156 156 140 140 145 145
MY Imports 1340 1340 1300 1400 1400 1500
MY Imp. from U.S. 1162 1162 1250 1290 1200 1350
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 1680 1680 1593 1653 1697 1770
MY Exports 0 0 0 0 0 0
MY Exp. to the EC 0 0 0 0 0 0
Crush Dom. Consumption 1113 1113 1050 1043 1150 1150
Food Use Dom. Consump. 379 419 356 450 361 450
Feed Waste Dom.Consum. 35 35 35 35 35 35
Total Dom. Consumption 1527 1567 1441 1528 1546 1635
Ending Stocks 153 113 152 125 151 135
TOTAL DISTRIBUTION 1680 1680 1593 1653 1697 1770
Calendar Year Imports 1291 1413 1300 1400 1400 1500
Calendar Yr Imp. U.S. 1237 1358 1250 1200 1200 1350
Calendar Year Exports 0 0 0 0 0 0
Calndr Yr Exp. to U.S. 0 0 0 0 0 0
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PSD Table
Country:
Commodity: Oil, Soybean

1997 1998 1999
Old New Old New Old New

Market Year Begin 10/1997 10/1998 10/1999
Crush 1113 1113 1050 1043 1150 1150
Extr. Rate 0.1779 0.1779 0.1781 0.17833 0.17826 0.17826
Beginning Stocks 32 32 16 16 15 15
Production 198 198 187 186 205 205
MY Imports 60 60 110 130 100 120
MY Imp. from U.S. 48 48 100 117 90 100
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 290 290 313 332 320 340
MY Exports 22 22 10 5 15 5
MY Exp. to the EC 0 0 0 0 0 0
Industrial Dom. Consum 17 17 18 18 18 18
Food Use Dom. Consump. 235 235 270 294 270 300
Feed Waste Dom.Consum. 0 0 0 0 0 0
Total Dom. Consumption 252 252 288 312 288 318
Ending Stocks 16 16 15 15 17 17
TOTAL DISTRIBUTION 290 290 313 332 320 340
Calendar Year Imports 64 64 110 130 100 120
Calendar Yr Imp. U.S. 57 57 100 120 90 100
Calendar Year Exports 18 18 10 6 15 5
Calndr Yr Exp. to U.S. 1 1 0 0 0 0
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PSD Table
Country:
Commodity: Meal, Soybean 

1997 1998 1999
Old New Old New Old New

Market Year Begin 10/1997 10/1998 10/1999
Crush 1113 1113 1050 1043 1150 1150
Extr. Rate 0.79155 0.79155 0.79048 0.79195 0.791304 0.791304
Beginning Stocks 615 615 638 633 628 661
Production 881 881 830 826 910 910
MY Imports 880 880 1000 1097 800 850
MY Imp. from U.S. 303 303 15 12 100 0
MY Imp. from the EC 0 0 0 0 0 0
TOTAL SUPPLY 2376 2376 2468 2556 2338 2421
MY Exports 71 71 0 0 0 0
MY Exp. to the EC 0 0 0 0 0 0
Industrial Dom. Consum 0 0 0 0 0 0
Food Use Dom. Consump. 40 45 40 45 40 45
Feed Waste Dom.Consum. 1627 1627 1800 1850 1700 1800
Total Dom. Consumption 1667 1672 1840 1895 1740 1845
Ending Stocks 638 633 628 661 598 576
TOTAL DISTRIBUTION 2376 2376 2468 2556 2338 2421
Calendar Year Imports 930 930 1000 1100 800 850
Calendar Yr Imp. U.S. 312 312 15 1 100 0
Calendar Year Exports 68 68 0 0 0 0
Calndr Yr Exp. to U.S. 0 0 0 0 0 0
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Import Trade Matrix for
Soybean
Country: Units: 1,000 MT
Commodity:
Time period: oct/sep
Imports for 1997 1998
U.S. 1162 U.S. 1290
Others Others
Brazil 137 71
Paraguay 32 0
China 6 35

Total for Others 175 106
Others not listed 3 4
Grand Total 1340 1400
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Import Trade Matrix
for Soybean Meal

Country: Units: 1,000 MT

Commodity:

Time period: oct/sep

Imports for 1997 1998

U.S. 303 U.S.     11

Others Others

Brazil 230 329

India 289 565

China 7 4

Argentina                  51                 186

Total for Others 577 1084

Others not listed 0 2

Grand Total  880 1097

Import Trade Matrix
for Soybean Oil

Country: Units: 1,000 MT

Commodity:

Time period: oct/sep

Imports for 1997 1998

U.S. 48 U.S.    117

Others Others

Brazil 8   7

Argentina  0    4

 

                                       

Total for Others  8   11

Others not listed 3 2

Grand Total  59  130


