Argentina's Beef Situation

1998 1999 2000 2001 2002 2003  2004(f)
(1,000 tons; Carcass Weight Equivalent (CWE))

Beginning Stocks 20 27 27 26 0 0 0
Production 2,600 2,840 2,880 2,640 2,700 2800 2650
Imports 42 20 19 17 10 12 10
Exports 303 359 357 169 348 384 420
Consumption 2332 2501 2543 2514 2362 2428 2240
Ending Stocks 27 27 26 0 0 0 0

Argentina’s Frozen Beef Exports Growth Attributed
to Algeria, Russia and | srael
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Strong world prices in the latter part of 2003 helped Argentine producers expand production
opportunities, but a drought in 2003 also forced the marketing of cattle. This drought also
affected cattle pregnancy rates, which will reduce the calf crop in 2004. Trade in fresh/chilled and
frozen product with its traditional partners, especially the EU, has returned, but the FMD status of
Argentina continues to prevent it from shipping fresh and frozen beef to the United States.

Russia, Algeria, Israel and Bulgaria accounted for 66 percent of Argentina s frozen beef exports
in 2003. U.S. imports of beef from Argentina totaled 20,732 tons 2003 and consisted only of
processed beef.



Argentina

BEEF IMPORTS

(metrictons)

Fresh/Chilled
Origin 1995 1996 1997 1998 1999 2000 2001 2002 2003
Brezil 0 0 0 24 0 12 419 0 0
Uruguay 2,630 5,753 6,583 20,459 8,997 8,044 7,419 3,910 8,022
Others 53 231 0 1,968 216 19 0 0 0
Total 2,683 5,984 6,583 22,451 9,213 8,075 7,838 3,910 8,022
US market share 0% 0% 0% 0% 0% 0% 0% 0% 0%
Frozen
Origin 1995 1996 1997 1998 1999 2000 2001 2002 2003
Brazil 50 0 24 134 268 110 364 0 0
United States 38 9 17 0 40 0 0 0 0
Uruguay 328 907 1,673 5,358 734 1,167 538 374 129
Others 321 303 321 715 393 24 0 25 0
Total 737 1,219 2,035 6,207 1,435 1,301 902 399 129
US market share 5% 1% 1% 0% 3% 0% 0% 0% 0%
Processed

Origin 1995 1996 1997 1998 1999 2000 2001 2002 2003
United States 15 33 29 3 23 5 1 0 0
Uruguay 0 382 1,448 1,922 1,157 1,291 116
Others 5 10 12 195 443 17
Total 20 37 32 390 1,481 1,939 1,353 1,734 133
US market share 75% 89% 91% 1% 2% 0% 0% 0% 0%
Grand Total 3,440 7,240 8,650 29,048 12,129 11,315 10,093 6,043 8,284

Total US market share 2% 1% 1% 0% 1% 0% 0% 0% 0%

All datain Product Weight
Source: UN Statistics for 1995-1997& Instituto Nacional de Estadistica Commercial for 1998-2003.



Argentina
BEEF EXPORTS

(metric tons)

Fresh/Chilled
Destination 1995 1996 1997 1998 1999 2000 2001 2002 2003
Brazil 31,210 38,248 24,222 5,640 4,982 4,857 2,635 6,801 3,452
Canada 0 0 2 7 409 987 527 0 0
Chile 27,648 34,587 41,343 24,631 32,174 26,924 3,288 46 19,364
European Union 28,028 30,085 28,739 29,515 32,354 31,311 5,413 49,876 36,054
Netherlands Territory 189 268 330 551 610 550 500 685 9
United States 45 38 917 1,997 3,489 4,045 1,875 0 0
Others 7,733 5,440 5,141 3,819 4,328 3,451 926 2,858 7,047
Tota 94,853 108,666 100,694 66,160 78,346 72,125 15,164 60,266 65,926
Frozen
Destination 1995 1996 1997 1998 1999 2000 2001 2002 2003
Algeria 0 0 1,825 498 147 3,071 2,790 1,415 22,499
Angola 2 0 0 0 0 0 361 501 770
Brazil 37,518 16,284 9,276 5,335 4,328 3,599 2,373 5,113 0
Bulgaria 0 46 1,329 272 482 1,055 432 16,105 12,102
Canada 0 0 0 95 15,420 20,659 4,437 0 0
Chile 20,129 21,706 21,464 11,020 9,102 5,928 693 0 418
Colombia 0 24 1,120 102 522 301 284 0 0
European Union 38,331 34,718 26,260 12,787 12,602 9,628 2,150 16,545 14,058
Egypt 0 0 0 0 0 0 0 35,495 3,953
Hong Kong 3,844 2,496 879 515 492 529 1,188 2,831 3,377
Israel 12,678 10,665 10,514 6,596 11,992 16,505 6,813 9,515 17,980
Netherlands Territory 1,853 1,567 1,517 1,321 1,115 1,105 737 1,678 49
Peru 1,792 2,814 2,388 917 880 616 465 1,371 1,079
Philippines 0 947 2,357 0 126 1,648 250 0 0
Russia 127 5,008 3,728 1,091 0 5,757 466 125 23,849
Trinidad & Tobago 41 14 76 0 0 54 274 0 0
United States 85 102 5,748 5,419 22,368 12,436 3,044 0 0
Others 6,332 11,892 11,314 4,098 4,703 5,009 1,115 9,071 15,892
Tota 122,732 108,283 99,795 50,066 84,279 87,900 27,871 99,765 116,026
Processed
Destination 1995 1996 1997 1998 1999 2000 2001 2002 2003
Bolivia 2,860 738 902 928 808 650 288 240 263
Canada 1,881 1,194 1,065 1,319 887 745 1,041 1,127 794
Chile 1,027 1,619 1,818 2,225 1,803 2,890 575 205 421
Congo 131 217 216 554 288 312 175 257 128
European Union 55,499 40,826 37,774 27,463 26,199 26,065 15,425 22,819 21,285
Ghana 565 531 636 483 433 108 318 668 759
Hong Kong 7,730 10,272 8,037 8,260 9,457 11,976 12,470 10,291 16,122
Jamaica 1,504 518 605 141 277 822 310 619 397
Malta 471 519 221 293 225 248 282 262 231
Nigeria 234 251 318 468 823 811 580 1,029 1,226
Paraguay 903 808 911 952 763 862 492 213 295
Peru 6,102 6,435 8,316 5,854 6,827 5,314 3,605 3,171 1,912
Poland 0 73 733 164 552 1,389 1,493 2,998 1,799
United States 41,782 36,110 31,250 23,879 18,449 17,937 20,994 20,824 20,732
Others 5,531 5,007 3,822 3,841 3,505 2,630 2,159 2,961 3,450
Tota 126,220 105,118 96,624 76,823 71,296 72,758 60,209 67,684 69,814
Grand Total 343,805 322,067 297,113 193,049 233,921 232,783 103,244 227,715 251,766
Shareto U.S. 12% 11% 13% 16% 19% 15% 25% 9% 8%

All datain Product Weight

Source: UN Statistics for 1995-1997 and Instituto Nacional de Estadistica Commercial for 1998-2003.



