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Cotton Supply Even Larger in 2004/05
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With the 1.5 million-bale increase in Pakistan’s production estimate this month, the USDA’s world cotton 
production estimate in 2004/05 is 115.6 million bales, up 22.1 percent from last year.  Yields considerably 
above historical trends in key producing countries resulted in production over 12.4 percent higher than 
preliminary early season estimates from June 2004. 

Lower cotton prices resulting from these large supplies have helped expand world cotton consumption. 
World consumption for 2004/05 is forecast at 104.4 million bales, up 6.2 percent from 2003/04.  This 
forecast is up 4.6 percent from USDA’s June forecast, which includes increases from China, India, Pakistan, 
and Turkey.  Favorable economic growth continues to support increased global consumption. While the 
forecast for U.S. consumption is higher than initial forecast, a decline is expected compared to last year in 
the United States. 

While consumption has increased, high production in consuming countries has constrained import demand 
and thus limited trade.  The forecast for world trade remains down slightly, 2.1 percent, from 2003/04 and 
has increased only marginally since the original forecast in June of 2004. 

Increased production forecasts in 2004/05 have raised stocks 32.3 percent above 2003/04.  Stocks are 
forecast to be disproportionately large in the United States, up 119.6 percent. The world stocks-to-
consumption ratio is 45.1 percent in January; the original forecast was 35.4 percent in June of 2004 
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Summary of Changes in Estimates and Forecasts from Last Month 
2000/01 to 2004/05 (1,000 480 lb Bales and 1,000 Ha) 

Marketing Year 
Area 

Harvested 
Yield 
Kg/Ha 

Beginning
 Stocks Production Imports Use Loss Exports 

Ending 
Stocks 

Algeria 

2000/2001 0 0 0 0 -60 -50  0  0  -10  
2001/2002 0 0 -10 0 -40 -40  0  0  -10  
2002/2003 0 0 -10 0 -60 -60  0  0  -10  
2003/2004 0 0 -10 0 -60 -60  0  0  -10  
2004/2005 0 0 -10 0 -55 -55  0  0  -10  

Argentina 

2004/2005 -10 -3 0 -25 0 0 0 0 -25 
Australia 

2004/2005 0 67 0 100 0 0 0 0 100 
Austria 

2004/2005 0 0 0 0 0 0  0  6  -6  
Benin 

2004/2005 0 0 0 0 0 0  0  -25  25  
Brazil 

2004/2005 0 0 0 0 -100 100 0 -100 -100 
Chad 

2004/2005 0 28 0 55 0 0 0 40 15 
China; Peoples Republic of 

2004/2005 0 -19 0 -500 1,000 750 0 0 -250 
Colombia 

2004/2005 0 0 0 0 50 50  0  0  0  
Costa Rica 

2004/2005 0 0 0 0 0 0 0 0 0 
India 

2004/2005 0 5 0 200 -50 200 0 50 -100 
Italy 

2004/2005 0 0 0 0 0 0  0  17  -17  
Mali 

2004/2005 0 -10 0 -25 0 0 0 0 -25 
Mexico 

2004/2005 0 0 0 0 50 0  0  0  50  
Pakistan 

2004/2005 0 102 0 1,500 -250 100 0 350 800 
Portugal 

2004/2005 0 0 0 0 0 0  0  2  -2  
Sudan 

2003/2004 -1 -46 0 -40 0 0 0 -25 -15 
2004/2005 10 83 -15 100 0 0 0 75 10 

Syria 

2004/2005 0 101 0 100 0 0 0 50 50 
Togo 

2004/2005 0 -27 0 -25 0 0 0 -15 -10 
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Table 5 

2004/2005
Cotton Production, Supply and Distribution by Country 

(1,000 480 lb Bales) 
MY 

Afghanistan 
Beg. Stocks UseTotal Supply Imports Production 

13 85 0 98 70 
Loss 

0 
Exports 

15 
End. Stocks 

13 
Albania 7 1 34 42 35 0 0 7 
Algeria 6 0 35 41 35 0 0 6 
Angola 4 5 3 12 5 0 5 2 
Argentina 517 750 75 1,342 575 9 125 633 
Armenia; Republic of 1 0 1 2 1 0 0 1 
Australia 873 2,500 0 3,373 65 -100 1,700 1,708 
Austria 17 0 100 117 90 0 6 21 
Azerbaijan; Republic of 70 225 0 295 15 0 180 100 
Bahrain 16 0 45 61 50 0 1 10 
Bangladesh  310 70 1,700 2,080 1,700 5 0 375 
Belarus 15 0 45 60 50 0 0 10 
Belgium-Luxembourg 18 0 160 178 100 0 55 23 
Benin 166 690 0 856 10 0 575 271 
Bolivia 10 23 3 36 15 0 10 11 
Brazil 4,611 5,850 350 10,811 4,100 -100 2,000 4,811 
Bulgaria 13 30 30 73 60 0 0 13 
Burkina 196 1,070 0 1,266 4 0 950 312 
Burma 64 270 3 337 210 0 50 77 
Cambodia 1 0 5 6 5 0 0 1 
Cameroon 115 500 0 615 45 0 400 170 
Canada 95 0 350 445 350 0 0 95 
Central African Republic 10 30 0 40 5 0 25 10 
Chad 63 375 0 438 15 0 300 123 
Chile    15 0 50 65 50 0 0 15 
China; Peoples Republic of 7,843 29,000 8,750 45,593 36,750 0 150 8,693 
Colombia 85 190 375 650 550 5 0 95 
Congo; Democratic Rep of  th  5  15  15  35  30  0  0  5  
Costa Rica 1 1 2 4 3 0 0 1 
Cote d'Ivoire 323 525 0 848 65 0 400 383 
Cuba 8 4 40 52 45 0 0 7 
Cyprus 1 0 2 3 2 0 0 1 
Czech Republic 36 0 210 246 200 0 5 41 
Denmark   1 0 1 2 1 0 0 1 
Dominican Republic 2 3 5 10 8 0 0 2 
Ecuador 25 21 75 121 95 0 0 26 
Egypt 601 1,350 375 2,326 950 13 450 913 
El Salvador 25 1 95 121 95 0 0 26 
Estonia 11 0 90 101 90 0 0 11 
Ethiopia 17 70 0 87 60 0 10 17 
France 43 0 235 278 200 0 30 48 
Germany 51 0 350 401 275 0 70 56 
Ghana 10 30 20 60 50 0 0 10 
Greece 390 1,800 20 2,210 550 50 950 660 
Guatemala 35 3 95 133 95 0 0 38 
Guinea 10 37 0 47 0 0 35 12 
Haiti 3 5 4 12 10 0 0 2 
Honduras 3 4 11 18 15 0 0 3 
Hong Kong 72 0 300 372 275 0 25 72 
Hungary 13 0 36 49 35 1 0 13 
India 4,061 15,200 650 19,911 14,500 0 600 4,811 
Indonesia 371 37 2,300 2,708 2,200 50 20 438 
Iran 115 550 75 740 525 0 50 165 
Iraq 19 30 70 119 100 0 0 19 
Ireland 1 0 1 2 1 0 0 1 
Israel 43 100 5 148 5 0 80 63 
Italy 98 0 900 998 875 10 17 96 
Japan 188 0 700 888 725 0 0 163 
Kazakhstan; Republic of 133 650 0 783 40 0 525 218 
Kenya 10 20 40 70 55 0 5 10 
Korea; Democratic Peoples R  10  55  10  75  65  0  0  10  
Korea; Republic of 406 1 1,300 1,707 1,275 0 5 427 
Kyrgyzstan; Republic of 32 220 0 252 5 0 200 47 
Latvia 3 0 17 20 17 0 0 3 
Lebanon 3 0 10 13 10 0 0 3 
Lithuania 7 0 20 27 20 0 0 7 
Madagascar 11 60 0 71 50 0 10 11 
Malawi 76 48 0 124 10 0 40 74 
Malaysia 41 0 225 266 225 0 0 41 
Mali 257 1,100 0 1,357 20 0 1,000 337 
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