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Strong Import Demand in China Boosts U.S. Exports

China's Cotton Imports
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* For 2003/04 US total commitments as of March 4.

The 2003/04 import forecast for Chinawas increased to 8.5 million bales, up 1.5 million bales from last
month, based on higher consumption estimates affecting 2002/03 and 2003/04. Strengthening import demand
in China provided the basis for increasing the U.S. export forecast to 13.8 million bales, up 600,000 bales.

China s National Bureau of Statistics (NBS) released revised 2003 calendar year data for yarn production,
which showed a 15.5 percent increase in total yarn production compared with previous estimates. This
development combined with continued strong growth in yarn production resulted in an increase of 400,000
bales in estimated consumption for 2002/03 and a 1.0 million bales increase for 2003/04.

China reports total cotton imports for Aug 03 — Jan 04 of 2.2 million bales, with 1.6 million bales imported in
December and January alone. Monthly imports are expected to rise through the remainder of the season as
China’s stocks tighten to historically low levels. More than half of China s cotton imports are expected to be
supplied by the U.S. U.S. Export Sales data thru March 4th show accumulated exports to China of 2.4 million
480 Ib bales, 2.0 million bales of outstanding sales, and continued strong weekly net sales averaging about
125,000 bales per week since January 1.
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Table 4
Cotton Area, Yield, and Production

World and Selected Countries and Regions

Area (1,000 Ha) Yield (KG/Ha) Production (1,000 Bales)
2002/2003 2003/2004 2002/200 2003/2004 2002/2003 2003/2004
Western Hemisphere
United States 5.029 4.880 745 813 17.209 18.224
Brazil 735 1.000 1.152 1.176 3.890 5.400
Araentina 148 260 427 419 290 500
Paraauav 170 250 352 348 275 400
Mexico 38 58 1.112 1.164 194 310
Peru 75 75 534 534 184 184
Colombia 51 55 598 614 140 155
Others 80 80 340 340 125 125
Total 6.326 6.658 768 827 22.307 25.298
Europe
EU 453 443 1.036 964 2.156 1.961
Greece 367 350 1.017 952 1.715 1.530
Spain 85 92 1.127 1.018 440 430
Others 18 18 399 399 33 33
Total 471 461 1.012 942 2.189 1.994
Africa
FZA 2.354 2.510 382 414 4.125 4.770
Mali 450 550 399 455 825 1.150
Burkina 350 400 467 525 750 965
Benin 350 375 420 450 675 775
Cote d"Ivoire 322 260 473 461 700 550
Cameroon 200 220 463 495 425 500
Toao 160 160 435 476 320 350
Chad 425 425 166 166 325 325
Seneaal 42 45 337 484 65 100
Eavot 302 218 944 874 1.310 875
Zimbabwe 330 330 257 303 390 460
Niaeria 340 375 250 261 390 450
Sudan 155 180 527 454 375 375
Zambia 240 250 218 209 240 240
Tanzania: United R 387 387 158 132 280 235
Mozambiaue 155 155 133 155 95 110
South Africa: Reou 30 36 508 665 70 110
Uaanda 250 250 83 96 95 110
Others 311 311 238 238 340 340
Total 4.854 5.002 346 351 7.710 8.075
Asia and Oceania
China: Peobles Re 4.184 5.100 1.176 956 22.600 22.400
India 7.600 8.000 304 343 10.600 12.600
Pakistan 2.796 3.000 607 552 7.800 7.600
FSU 2.434 2.445 611 602 6.830 6.760
Uzbekistan: Ren 1.420 1.400 705 653 4.600 4.200
Turkmenistan 490 480 307 426 690 940
Taiikistan: Reou 265 285 596 573 725 750
Kazakhstan: Re 165 185 686 647 520 550
Azerhaiian® Ren A5 60 469 599 140 165
Kvravzstan: Re 29 35 1164 964 155 155
Turkev 700 710 1 200 1 257 4179 4100
Aunstralia 2258 225 1 645 1 3Kk 1.700 1400
Svria 186 200 1218 1415 1126 1 200
Iran 160 145 626 R26 460 550
Riirma 220 220 184 184 270 270
Afahanistan 50 50 270 270 ]85 ’5
Israel 13 1R 1 240 1 240 [0 [0
Others 202 205 264 270 238 248
Total 18 870 20413 647 613 56 068 57 493
Foreign
Total 25.492 27.654 607 588 71.065 74.636
World
Total 30.521 32.534 630 621 88.274 92.860
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