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Historical Revisions for Brazil in 1,000 480 lb Bales 
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Production Consumption Loss Ending Stocks Imports Exports 
April May April May April May April May No Change 

1969/1970 3,091 2,664 1,374 1,374 0 0 1,167 740 
1970/1971 2,251 2,733 1,391 1,391 23 0 1,011 1,089 
1971/1972 3,119 3,123 1,453 1,437 0 0 1,272 1,370 
1972/1973 2,976 2,990 1,648 1,638 0 0 1,268 1,390 
1973/1974 2,659 2,459 1,801 1,790 0 0 1,465 1,398 
1974/1975 2,340 2,448 1,875 1,885 0 0 1,661 1,692 
1975/1976 1,815 1,837 1,976 2,056 0 0 1,149 1,122 
1976/1977 2,526 2,710 2,068 2,107 0 0 1,553 1,671 

1977/1978 2,196 2,246 2,251 2,233 0 0 1,306 1,492 
1978/1979 2,664 2,499 2,457 2,456 0 0 1,372 1,394 
1979/1980 2,659 2,627 2,573 2,591 0 0 1,458 1,430 
1980/1981 2,857 2,728 2,527 2,601 0 0 1,760 1,529 
1981/1982 2,962 3,123 2,595 2,631 0 0 1,989 1,883 
1982/1983 2,985 2,691 2,526 2,603 0 0 1,427 950 
1983/1984 2,554 3,096 2,570 2,553 0 0 1,372 1,454 
1984/1985 4,423 4,446 2,650 2,754 0 0 2,809 2,810 
1985/1986 3,812 3,642 3,146 3,182 0 0 3,365 3,160 
1986/1987 3,123 2,907 3,485 3,485 0 0 2,943 2,522 
1987/1988 3,514 3,968 3,675 3,728 0 0 2,382 2,362 197 597 
1988/1989 3,376 3,258 3,766 3,774 0 0 2,001 1,855 473 464 
1989/1990 3,030 3,058 3,500 3,506 0 0 1,389 1,265 519 661 
1990/1991 3,215 3,293 3,265 3,321 0 0 1,032 930 409 716 
1991/1992 3,445 3,064 3,215 3,361 0 0 1,786 1,157 657 133 
1992/1993 2,113 1,929 3,445 3,642 0 0 2,167 1,157 1,823 110 
1993/1994 1,860 2,219 3,950 3,829 0 0 1,941 1,411 1,869 5 
1994/1995 2,526 2,467 3,996 3,754 0 0 1,931 1,584 1,612 152 
1995/1996 1,791 1,884 3,904 3,759 0 0 1,485 1,376 1,768 101 
1996/1997 1,286 1,405 3,900 3,727 -100 -50 1,357 1,490 2,386 0 
1997/1998 1,745 1,890 3,400 3,626 -125 -75 1,711 1,713 1,884 0 
1998/1999 2,100 2,391 3,900 3,774 -150 -100 1,372 1,741 1,334 23 
1999/2000 3,100 3,216 4,100 4,236 -225 -125 2,144 2,393 1,559 12 
2000/2001 4,100 4,312 4,350 4,270 -300 -175 2,482 2,898 603 315 
2001/2002 3,400 3,600 4,200 4,270 0 -200 1,432 2,178 450 700 

This month's supply and demand estimates for Brazil reflect changes beginning in 1969/70 to 
reconcile production estimates with those of Brazil's National Supply Company (CONAB) and 
consumption estimates with the Brazilian Association of the Textile Industry (ABIT). Estimated 
ending stocks are raised over the period of the past five years based on recent analysis of Brazil's 
probable stock levels relative to production, as well as calendar year stocks data provided by 
CONAB. Cotton production has made a significant shift to the later-harvested states of the Center 
West region beginning in the latter half of the 1990's; thus, at least half of Brazil's cotton production 
now resides in or near the production areas at the end of the August-July marketing year. Since the 
revised production and consumption series indicate lower calculated stocks, the differences 
between supply minus use and estimated ending stocks are included as residuals in the "loss" 
category, beginning in 1996/97, pending further investigation. This methodology is consistent with 
the estimation of stocks and loss in the balance sheets for Australia and the United States 
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