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Revised FY 2004 Forecast
Key Upside Developments

Beef raised 75 TMT as trade 
to Mexico of selected products 
resumes

Pork raised to record         
670 TMT

Cattle by-products raised 
$525 mil as expectations on 
bans did not hold true

Weaker US dollar & global 
econ growth support exports
Key Downside Development

Broiler meat sales lowered 
285 TMT with lower sales to 
Russia, higher prices slowing 
sales & Avian Influenza bans


